SAVER  ELECTRIC 

87  Bleury  Street 

PBOmS  M.  SMS 

r«r 

ELECTRIC  REPAIRS  * 
NEW  INSTALLATIONS 


Largest  Circulation  of  any  Financial  Newspaper  in  Canada 

r  ♦  Iff  . 


CANADA’S 

LEADING 

FINANCIAL 

NEWSPAPER 


VoL.  4,  No.  1 8 


MONTREAL,  CANADA,  SATURDAY,  OCTOBER  2nd,  1915 


Five  Cents 


- =|  CANADIAN  FIRMS 

ANGLO-FRENCH  TOPARTICIPATE 
LOAN  IN  UNDERWRITING 


ENQUIRIES  SOLICITED 


N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 


MACINTOSH  &  HYDE 

Ksrabllshrd  ISItS 
OIAHTEHED  ACCOINTAXTS 

157  ST.  .FAMES  ST.,  ^lOXTHEAl,. 
Aloo  al  Toronto,  Calsarr,  SSInnIprK. 

Kinanrlfll  TJpports  for  Banker.", 
Municipal  and  Corporation  Audits. 


Features  in  To-Day's  Financial  Times 


PAlif;  TWO 

Bank  fctatcmcnt  for  Augu.^t  30  Anabacd. 

PAGE  THREE 
"Mainly  About  Securities.  ' 

Hints  to  Investors. 

Death  of  Pre.sident  of  Sun  T,ife. 

Montreal  .Much  Interested  in  .Vew  York  Mar¬ 
ket. 

pa(;e  focr 

Editorial: — The  Big  Eo-au;  Canada  Must  Both 
Borrow  and  Ta.\. 

T.  K.  D.’.s  Column. 

"Mainly  About  Financiers." 

PAGE  FIX  E 

Bond  Xeis  s. 


One  BrokeraRO  House  Has  Subscribed 
for  Half  a  Million  of  Anglo-French 
Loan — .\njbody  Can  (Jet  in  at  Un-l 
derwriters’  Price,  96' i,  by  Putting 
Name  Down  Now  —  Prospects  of 
Big  Success  Are  Excellent.  i 


Canadian  participation  in  the  Anglo- 
French  loan  is  likely  to  be  of  a  fairly 
extensive  character  according  to  pre¬ 
sent  indications.  One  well-known  Can¬ 
adian  bond  house  with  New  York  con¬ 
nections  has  already  rounded  up  an  im¬ 
posing  lisl  of  privale  suh.serihers.  Cana¬ 
dian  banks,  it  is  credibly  stated,  are 
subscribing  through  their  New  York 
connections.  One  well-known  .Montreal 
brokerage  house  is  subscribing  for  half 
a  tnillion  dollars  of  the  new  loan.  Ob¬ 
viously  it  is  impossible  ai  the  present 
lime  to  obtain  information  of  a  definite 
eharaetcr  as  to  the  total  cxtcnl  of  the 
Canadian  subscriptions,  hut  from  all 
appearances  Dominion  investors  reali/.c 
fully  the  advantageous  terms  offered. 

Canadian  interests,  it  is  now  definitely 
ascertained,  will  pariiciiiatc  rallicr  e.xton- 
sively  in  the  underwriting  of  the  Anglo- 
Frem'li  loan,  being  adiniiied  on  the  same 
basis  a.s  the  American  uudei  writers.  name¬ 
ly,  at  Ot)  plus  ;i  ijuiirter  of  a  |ioinf  for  e.\- 
pense.s.  This  opi>ortunity  is  ojien  to  all  in¬ 
vestors,  large  and  small,  boili  in  Ibis  coun¬ 
try  and  the  United  i^iates. 

The  important  point  in  regard  to  the  of- 
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FOR 

SAFE  INVESTMENT 
N.  W.  HARRIS  &  CO. 

Incorporatrtl 


CANADIAN  STOCK 
MARKETS  WERE 
DULL  AND  HEAVY 


Buoyimcy  of  Now  York  IMavkot  IMot 
With  No  Response  Here — W  arSpe-: 
cialties  and  Power  (Jroup  IMost  .\c- 
tive.  While  Two  Industrials.  Textile  ; 
and  Ogilvie,  Moved  Cp — Ont.  .StoeL 
Products  Called  For  First  Time. 


Conservative 

Investments 


Oiir  Oelober  (lebontiire  list,  now 
read.!  for  inailintr,  liichides  deben- 
liircs  of  I  ho  nitist  substantial  niiini* 
cipalifies  in  Uatiada  at  exceptional 
iiilerest  reliini  ranging  froin 

.N  .  C  t  A  U  (f  '  ‘J  o 


MONIREAL 


^  Wall  Si  reel  had  s'n  cral  ImI  'V  days  diiriiiR 

1-7  CT  lAMFfil  titT  the  past  week.  War  specialties  muehe.l 

A  i*  A  ol.  JAiTlEiS  ol.  ilH  Ulx  1  Ixr^AL,  new  high  levels,  and  the  Miliime  of  i  lading 

<m  at  least  Ihree  days  of  the  week  pa.sred 
i  the  million  anil  a  half  miirk.  'I'lie  Can- 
j.idiiiu  o.vehanges,  however,  hittierln  \ei\  re-  L,...  .... 

' '  — - — -  _ _  _  -  :  -  [...i-.-i' 1,1  marked  activity  lu  New  A  oi  k.  ' 

'halted  for  the  lime  l>eing.  Apparenily  New 

FURTHER  APPRECIATION  I  York  buying,  wbieh  has  born  the  iuspiialiiui 

fur  maikel  moyemenis  in  .Monlieal  and  sieip 

OF  THIPTFFIV  Mil  I  TON^  Toionto  of  lale,  wm-  iurne,l  in  oHier  diiee-  w.',r,|i'i 

wr  inilAICCFN  iVlILLlL^UNIO  ,1,^  (e,„adiaii  markels  look  on 

IM  Ad  A  k' CT  \/  A  I  I  TCC  'tmue  or  less  of  a  bmriy  aiipeai'iinee  in  eon  "  '  " 

Ha  OIwV>IV  iVlAKlxCl  V  A  LU  Co  j  ;;equenee.  I'be  inteteme  seems  lo  lie  .‘e,  i  uru,, 

iltial  trading  for  Caiiadl.in  iieeouiil  in  t  ana- 

'  —  -  -  .  •  (llan  luaikets  is  of  eomiuiral ively  slight  w.si't'ie'.; 

^  r.,  1  Ti  »  1  I  .1  ...  •  ^  i  yobimo.  'I'be  rapidiiy  of  aelioii  In  Wall  Tlnii.-ii; 

Tliirt.v-Onc  Canadian  Stocks  Have  Advaiieod  .Above  Mininuim  (Quotations  ! sireei  ha:-  un.iuesiion.ibiy  diverted  a  good  i  ii'i.iy 
So  That  They  Now  Sliow  a  SlOo.OOO.tmu  .Apin'cciation  — Late.st  1  lighor I "f  to'oniioii  or  (’auadijui  operaioi:; 

Prices  Not  Outcome  of  War  Boom  Inl’lation.  Rut  Due  to  Heavy  Vtil- 1 j,, -I)', p'.Viou’"^ 


FURTHER  APPRECIATION 

OF  THIRTEEN  MILLIONS 


ll>;/e  for  n  Co  fin 

Wood,  Gundy  and  Co. 

i\  I'.  It.  HI  llJlIXt-* 
'l'i»ron<o. 

I.ondon,  StiMkHtoon.  Sank. 


EACH  \\(;e  rates 


Sieiiiim  1  iia:e  .iii.l  New  Yi.il,  Fund" 

w  i|iii>ii  cl  a  - iiUlow  Ill  Mioil r-n  1  iliiriiig  the 
w  ,  *'t-  ,'11(1111:;  i'‘ri,l'iy.  Il(■|,.t,,  t■  1,  ii.s  reporleil 
I'V  I'..  ,W|:iMg(i'.  I  Aeli.i  iii-e  Ui'ikei': 

1 1.  iii  iikI  I'al'les.  .N  V  l■■||nd.^. 

iei  I  iiril.i  \  .  1  7  1  li.'i  i  7:;,  I  .■(  '«  pr. 

'leiidiiy  .  171  lai  I77MII  's  yo-. 

Ttie.'dai  .  171.:;..  171  I'.li  's  pr. 

yy-edtie-^d  iy .  t7.3.  pr. 

Tliiir.-d.'iy  .  17'.'.iiii  17:1.1.7  7.:1J  pr. 

I'rid.'iy  .  177.  177.77  .7-.';:.’  pr. 


WEEKLY  CLEARINfJS. 


ume  of  FTusiness  in  Essentially  T')ome.-'-(  ic  Issues  of  Demon.nti'atcil 
Worth — Analysis  of  Rise  in  Prices. 

The  latest  advance  in  storks  means  Ihatlvanee  yvas  due  to  the  boom  in  war  storks 


are  held  for  the  re-a  pprji ,  a  pee  in  I  he  mar-  . . .  ,-,.nmIi.(,n 

ll.et  id  the  hiiyev  Iroin  New  York.  .\  some-  |„.|if.|.  ip,,,,  at 

j  V.  hat  pal  .•iilo\ iea  I  position,  hiil  lliere  il  is.  ilii.-  liin,'  i  yc.ir  ag,,.  liny  ;ir,-  Iw'liind 

iliose  ,.r  1 1' I .M.oii  r.  .-ir..  iiii|ire,.'d  I'igiires 
I  liOenI  Trildillg  Metny.  ,o,r  l.isl  year  are  iiM(;Ii,  .-o  ienahl,  due  lo  last 

w,ek'.-:  acii\il\  (Oi  llie  .Si,ieK  I'lx  (  lia  n  :;e  rather 
W'hal  (lading  aeliially  did  lake  place  in  ilian  lo  any  appre,  iaid..  npitirn  in  gener.tl 

Yloiilreal  ;ind  Toronlo  was  of  a  lieav'  n:i-  'rad,-  .■em.ii  ion.  .  Toreiiio  i.fi,  r-  a  \or\  si'iatl 

...  (Iiangi'  for  111.-  Ixlier.  yV  i  nil  ipeg  s  figure." 

lure,  eoiisidenng  ih-  Inioyani  eondilion  ol  ,i„iiar.-(  l.iglo  r.  ihe  re- 

llie  New  Y'ork  li.'i.  W.il  speeiallies  and  ,.aili  I.f  lii.-  Iicaxy  gram  naivenient,  Tl(('  fart 
ilie  I’ov.  f  r  group  w  i-re  aga  in  ihe  slocks  inosl  i,mi't"e'.-(  r,'iiiiti.s  are  nii'ler  Oio.-*'  of  a 

,  j  I  .  ye.-ir  age  e  ,P:,rl.'  i  I  I  l  i  1 .11 1  a  I'i  e  to  111,-  le-i- 


j  uc  iiiipol  utiii  puiiii  111  legaiu  lu  lue  oi-  ,  .  .  ,  ,  ,  i,,..  ............  ......  . . . . .  ......  . .  . .  ,,, 

fering  of  the  S.yOO.ooo.ono  Anglo-French  .Y-  thirty-one  rcpresentativci  Canadian  rseeuri-  Ibis  latest  lendeney  toyxard  higher  pneer.  1  |  Toronlo  was  of  a  heavy  n:i-  ira.i.-  .  .(ndinmi. .  t.ik.iiio  ..ff.  r-  a  \oi 

year  loan  is  that  anyone  can  partieiiiate  ties  have  experienced  an  aiipieeialion  in  bas  oeem  l  ed  in  the  pow  er  group,  v. hich  are  j  eoiisidei  ing  Hi-'  Inioyaui  eondilion  of  ,,1','!  Vie!,!  rr'..n! 'iiimi,\'M' (hdia\s'h'ig'i,T.r. 

in  the  underwriting  on  exactly  the  same  market  values  aggregating  $lu::.d7:i.:id:i.  in  a  and  'iiTum  snhsianTi  .7*^ad^  '''  ''  " ''"'“''  bill ''  s  lonl  .a,ii  ,,f  n,.  iie.,\  j  grain  nievenient  7 


terms  as  .1.  V.  .Morgan  *  Co.  or  any  of  the  pom,,j,a,ion  made  in  the  An 
other  banks  and  banking  bouses  yiho  are  ■  ,  m- 


participating  in  the  management  of  the  syn-j 
dieale.  i 

Thi.s  means  that  anyone  can  .subscribe  for 
the  loan,  in  large  amount  or  small  as  an  un¬ 
derwriter  and  secure  Ihe  adyantage  of  the 
undei-yvriting  price.  The  only  restriction 
yiith  yvhicli  they  have  to  lonuily.  if  they  wish 


The  Financial  Times  it  was  shown  that  at  Street 
the  then  high  market  priees  these  ol  Cana-  The 


PAGE  FIX  E  runs. 

Bond  Xpws.  Purchases  by  investors  in  this  way  ate  lo  STUCK 

Bethbridge  Cullicrie.s  Bondholder  Complains,  be  handled  as  follows;  -'iiy.'V.rw 

Effect  of  Allies’  Buan  on  Money  Rate.  Hating  subscribed  for  the.  underw  lil ing,  a Holdon 

PAGE  SIX  ithey  can  yviihdiaw  their  bonds  fiom  th#  g  pqekers 

Bank  Statement  in  Full.  syndicate  by  payment  of  OS.  the  public  of-  CanatJa'(?ar  V-ommon  .  .  .' . 

pagf:  sex’EX  fering  price,  and  after  the  expiration  of  the  Canada  (Tar,’  pfd . 

Y\ Trading  in  Canadian  Markets.  syndicate  agi  eemrnt  in  sixty  days,  they  w  ill  ( 'an.ada  Gen.  I'-leetric 

pxiiE  EHiHT  recehe  as  :i  "eommission"  al  least  I  "4  G  . 

Story  of  ihe  Rnsli  t,/Kuwka.'h.  making  the  net  cost  to  them  Ob',  or  less.  C.  p.  R,  . 

•New  tin  orpoi  I iion.4.  This  ’4  aliove  the  price  of  Oti  yyhieh  (iieai  Can.  Loeomolive.  rom . 

- - -  j  Drilain  and  France  receive  for  tlie  bonds  is  Carriage  Factories . 

n  A  VG'  nif  G'V'i’f  AMix  cover  the  eo;U  of  the  c.xtrn.'-ive  advertising  Dominion  Bridge . 

D.'XfNlV  Ur  land  circularizing  of  the  loan  and  other  mi- 

- -  nor  expenses  of  the  syndieate,  the  total  of  Dominion  Iron,  pfd . 

London-Bank  of  England  minimum  dis- j  " ^elow  '  ,  of  1G  „„  ,he  full  Dom.  Steel  com  . 

c„„„,  ,„„.ha,.gcd  a,  Cl.  :a..(..™l,  .  Don;  Joj.,!,.,  , 

'Ihe  hank's  yvcekly  return  compares  as  j  ••**'''  ■  nblie  Miisl  lay  ,N. 

folloyvs;  p,,on  as  Ihe  Undcrwiiiing  Syndicate  is  Lake  of  Woods  . 

.  C'-'V-Innlj  closed,  pu iclia.sers  who  have  failed  to  get  Lyall  Construction,  com . 

1  litulalloli  .  [.;7, ,  !t:‘,n(i0  C31.b77,(10O  £3t,9i4.0fin  .  y 

fill),  dep.  .  .  ni:,'jii:.ini(i  iiiy.7;;s,ooo  L'7>.243.oiio  ">  terms  w  ill  have  to  iiay  PS  for  ?  . 

fi'i.  dep.  ...  7i;.tiSS.iMni  sf'.iii 7,000  137,287,000  the  security,  at  least  until  the  expiiy  of  the  Beat  . 

ijovt.  .SCI  s. .  .  ;i 1 .2X1), Olio  .'i  1  .:ii  7,000  21.732,0011  davs  life  of  the  svndicate.  It  is  eoiifi-  .'laiile  Leaf,  pfd . 

Otl)cr  s.  .  132.31  t, (Mill  I37,i;7i;,00ii  1  tit. »] 0,000  pvnecled  that'  -ifler  that  noriod  the 

Ue.scrvo.  .  17, 078. non  10.727,000  SO. 391, 000  _  l^^Pei  ten  ' I'C'  OU  I ne 

fropor.  res.  Lu  * . . * 

lint).  ....  24.70  2,7. 00  22. *1 

Bullion  .  02, 00;. 000  02,900,000  62,916,000 

Ba  n  k  ra  1  e 

per  eeni,  7  7  .7 


u  ^  •->-  .  -  padii-ai  ipaiket  demand  will  keep  this  gilt-  J^jackay,  jMd 

24.70  27.00  22. St  edged  seeiiriiy  at  least  up  to  08.  x)°l?*''o/*  ' 

02, 007. 000  02,900,000  72,916.000 1  The  Ameriran  hanking  houses  that  have 

I  already  entered  the  syndicate  ai  e  sending  -’ •  •  •  *•  P"* 


Proportion  of  leserye  to  liability,  as  I .r’ V*'*' I  N'atioual  Steel  Car.  .  1 


shown  in  the  liank  s  return,  compares  as 
follows; 


‘  ,  If  1  *1,  11  ■  1'  National  Steel  Car,  pfd 

are  heard  from  and  the  results  arc  all  tabu-  ppnrnans 

lated  by  the  managers  of  the  syndicate  in  . 


Tear.  Per  cent.  Bank  rate,  e-f  p^ch  of  the  centres  from  w  hich  the  offering  rmiu-rn 

iqi*.  ‘M  TO  ^  •  •  4  I  f  .c  X-  ij  a  1  ugln  le,  com . 

Jlj}, .  r,osi  r*  MS  to  ho  made,  il  cannot  bo  told  to  what  Dpivio  nfH 

!!  7.T26  7  [extent  the  suhseriptions  for  underwriting  Steel  of  ('anada.  com 

lUJir’ .  I  jwill  reach.  Steel  of  Canada,  pfd 

i;};, .  }  l  H  is  confidently  expected  that  the  issue  shawinigan  . 

1909  !!  !!!!!!!!!!!!!!  70,36  ;)■  ;  win  he  over-subscribed,  despite  the  fact  that 

looi)!  !!  7;ki.7  2'|  jit  is  the  largest  offering  of  securities  ever.  Grand  Total  ..  . 

'D07 .  48.66  2'j  made  in  .\mcriea.  _ 


vvoi  th,  iitid.  Mi 

the  suhsiantial 

idvance  in  the 

(irice  of  ('.  1'. 

R.  broughi  ah'vul  in  Wall 

Street 

The  (  .madian  Pifiialion.  iinqii'^'^iiionallv.  i> 

'  hoalfhtri  ns  n 

lesiilt  of  Ihe  hie  1  ransai  ) ion:8 

1  of  ro'e’)i  'riu'  rciTiarkahh’  \olnm(' 

of  liusinor;.  put  thiough  ha." 

nuiile  f'U'  <1 

wider  d  stvihution  of  t.'anadian 

.••iloei-.s.  Dar.g- 

ei'ous  marginal  (ransaelions 

have  eilher 

been  liquidated  with  profit  or 

so  maioiially 

strriig!lic:io(l  iluii  the  anxious 

period  uiav  lie 

accepiid  a;;  a 

tiling  (if  ihe  pasi. 

Market  value 

Market  value 

at  minimum  or 

at 

.Appreciatio  a 

low  .'or  lit  15 

I’rcsent  High 

in  Values 

$  T4  5,000 

$  560.000 

$  315,000 

1..5:-ib.'i70 

1.722,000 

135,0)0 

1.987,500 

4,29.’),00<) 

2,305.500 

6,800.000 

8,260,000 

l.'l  00.000 

7, ‘280,000 

8,800,000 

1„720,000 

,’158. 800. 000 

421.200,000 

62.400.000 

400.1)00 

l.ooo.ooo 

600,000 

ono.’doo 

132.000 

1 3 1 .800 

0.955,000 

9.360,000 

2.405.000 

.'1,050.000 

4.700.000 

1 .050,000  j 

7,419.540 

l.S.’_4  0.000 

10,820.460  I 

;i, 200. 00(1 

;!.750.000 

5.50.000  i 

15,:500,000 

17.661,000 

2.;!04.000: 

1 

2.709.000 

2.835.000 

1 

126,000  j 

245,000 

560,000 

315.000. 

:',2,’„T9,:i2 

.3.’),  104.320 

S24.li08 

025.000 

1.300.000 

675.000 

2,200,000 

2,400.000 

200,000 

.■12, 500, 000 

3.’!. 500.000 

',000.000 

;. 9, 60S, 00') 

12,1  12,000 

2,444,000 

2.700.000 

5.280.000 

2.580.000 

I,  M. '1,000 

1,1.53,600 

20,000  ' 

;!4O,0OO 

840.000 

500.000 

1.050,000 

1.350,000 

300,000 

1,053,794 

1,096.806 

43,012  ! 

2.675,000 

3.450.000 

775,000 

2,200,000 

2,260,000 

920,000 

4,025.000 

3,105,000 

1,185.000 

5,586,8 1 8 

1,101,818 

14, 97.’), 750 

18.104,625 

3,130,875  1 

$555,861 ,460 

$658,934,769 

.$103,073,303 

ill  demand.  ttf  the  r'niner.  C;iniiili:)n  C;ir  J 

atliiteird  ihe  nierd  allenlii)n  with  Doniinieii  .s.pi.ne 
Iron  and  Seolin  elnse  behind.  Steel  id'  Can  i:('iiii 
aihi  wa:-  subject  lo  sunie  spii'i'iedie  iiove-  t’'"''''' 
pienl.as  w  ;is  Canadian  Lneoinid ivc.  In  ibe  ip.nir.  • 
Power  gronii.  Yionlreal  Pieiei-  was  dull.  I'eionic 
Sbawiiiigan  in  fail'  demand  uni;,  and  Lam- 
enlide  lieaty.  Tbe  most  eunsisii  nl  per-  ,jneh.  i- 
I'nrnier  of  the  entire  gioup  was  Cedars  llalii'nx 
Kaniil..  wbiill  imiebed  .a  new  lii,:ili  leeiiid 
loi’  tno  .mociv. 

Amonj:  iiidn^liial  i:'sur;>  I)(MDinloii  'Lex- 


cIhhI  Mii  i  1 1  h  I  ; 
Cpl  ''niFYI  I  M  ID 
t:.'lurit.‘j  fvo 
ciro  ;i.'.  iitllou 


i\  i  t  y.  Cl  .mi*H  n't]  with  In  pL 
itl't-r 

•  llnj;  (VoK'diHij  ritirr* 


o:  i.7u;: 

i.M  i.t.s  1 
I.  ioi.g::(i 


l'>i  t.  inn. 

.« 17.1 

;;;:.7  1  o.ok:.  4 -t  .'J  I  :t.riS7 
iin.sxi  .s.M 
::..'.(Ht.:'7o  1.27  1.121 

::.70 1  2. 0^0.020 

i.s;t  ».(•  1. .’•S  I. son 


FUID.W’S  TKADI.NO 


■pi'ing  lU'ivemeiit  and  Ogilvie  i  o;-r  to  a  new 


(Quebec  liiiilwax  Again. 

In  llii  lower-prieed  eiimniun  siuel.s  sum 
leiK'wal  of  llir  Inlying  nioieiiie:ii  ol  a  <  on 
pie  of  w(ei,s  ;igo.  in  t.iiiele  ■  Iiailwai  wa 
evperioneid.  while  Aii!e:;-|  lolnen  eoniino 


Trioling  in  ibr  Moiiireal  market  wa:'-  again 
dull  and  liciixy  on  F' iday  morning.  Quola- 
tions.  bowevfT,  showed  ,1  firm  lendene.v.  Up 
lo  noon  ipiolal  ion:,  of  Ilie  iiioi  e  aellve  slocks 
I  w  ei  e : 


lional  ad\;inee  which,  however,  did  not 
equal  liie  high  level  set  in  .Yiigiisl.  Onlano 
SiecI  Piodilet;:,  lommon  and  p:i'l erred,  vva.i 


'  “  '  J  'oimnioM  .Meet  .  . 
mi. on  (  nnada  Meiiiin-liips 

.\nies- 1  lolden  . 

C  IM! . 

P'lii  i  .Shaw  iniiian  . 

•  Steel  of  Canada  .  .  . 


onip.. .i.v .  i.i  I  lomimon  I ' 


in  The  I’iiia'P  iai  Times  ol  .Yiigusl  7  la 
C.irriagi'  Faelories,  r('eeiillv  Iniod.  Piok  ; 
unexpi'eied  I'pmt  al  the  end  01  the  wii 
I'liiel  iia:  ion;;  of  Ihe  leadim;  aelive  ;;loe 
for  Ihe  w  eel-  will  he  foniid  on  p:ige  7. 

LAI  KEN  rn)E-SI!  \\\  IM( 


■'  .\ova  .Seolla  .Sleel  . 

*■  IpK  nee  Lailwav  . 

"*  'laedoinild  . 

]''■  Ogilvie  . 

'•  liiiureiilidi  . 

<  .in.idia  11  Loi  omol  iv  e  . 

<  a nadian  <  a r  and  I  omid rv 

<  .1  rrnige  I  aetorir'S  . 

1  lomimon  Lridge  ....  . 


.\  |ireliinin:u  .V  agreement,  tin  oiileoine  of 
I  nieeliiig  of  oirieial:'.  la  .New  Y'mk  01 
riini'sda;. .  is  mider.-lood  lo  liavi  lieeii  igiud 


IU(  \i»si  itr.  1. 1  s  141.  I'I  tit  I. 

llradsi  reel 's  weiki.v  .Yionlreal  repoil  s.ays; 


is  I'llieved.  will  he  the  whieli  ha;,  imi  dnilbt  lii'en  ,'rre;il  I.v  jisid.-ilcd  by 
eompany  lo  take  ovrriihe  good  news  I'roin  ibo  seal  ol  vviir. 

•41  il'  povvei'  liii:;iness  of'  One  div  goods  broker  said  lie  has  been 
ipany.  ;  ol'lered  al!  kind'  oi  iiidii'  emenl';.  if  he  could 

only  gel  (lieni  ;-onie  of  ibe  lines  he  lepre- 
BOOT  WD  .'nJIDL  TR.iDE.  s'liled,  lull  he  could  not  gei  the  goods,  and 

I  Dun's  Hiilleliii:  While  some  improv  eiimiil 

stem  ennuirv  for  bool.  . .  ''"Pofol 

■il  •io(r..,,,-.,l,.  I-.. 11  good;-  are  eoii'iii.g  to  band  yei'y  fdovv  ly.  and 


Halifax,  .\.S.— Bondholders  in  the  Hew  son 


DOMINION  STEEL. 


Dominion  Steel  Corporation,  :dnce  iheibiii  tanners  maintain  prices  rirnil.v. 


NEW  ISSUE 


"?;m;eis-no-imf;;an;"lng^  the  g  .  J:;*;  m^mpor,ant '  HEWSON  PI^E;  WOOL.  DOMINION  STEEL. 

Bank  of  Lngland  s  letiirn  this  week.  The  _\pw-  Y’ork  concern.^  and  individual.^-,  not  .  r  ,,  ’ 

statement  mostly  leflccts  the  usual  shifting  bankers,  or  banking  houses,  arc  understood  Halifax,  .\.S.— Bondholders  in  the  Hewson  Dominion  Steel  Corporation,  :dnce  the 
from  private  10  public  accounts  incident  to  sul.seribcil  in  the  aggregate  for  ap-  P"re  YVool  Textile  Company  gathered  in  ppn,„,p„pp„enl  of  its  new  fiscal  veir  on 

the  payment  of  the  war  loan,  another  lO'^^e  pioximatelv  Jldu.puo.ono.  leaving  only  Sinn,- .  Halifax  'I'hursday  to  consider  then  position.  ™  ^ 

instalment  of  which  was  paid  on  Tuesday,  ppo.OOO  available  for' public  subscription.  '  [The  property  al  Amherst  is  advertised  for  April  I,  has  apparently  liiiuidfiled  hank 

responsible  for  an  increase  of  Hoslon  is  rrspondin?c  splendidly,  and  every  i  October  16  under  foreclosure  proceed-  loans  io  the  cxtcnl  of  over  ^L^.ooo.imn.  j\r- 

e7.47,SAiOO  in  public  deposits  and  a  decrease  banking  in.stiluiion  and  banking  house  of  ins-s.  interest  on  .Sr.nn.nnn  bonds  not  having  eonling  to  Sir  Henry  Pellatt.  who  iL^uin  tin 

of  in  private  deposits.  iniportance  has  signified  its  intcniion  of.  been  paid  for  two  year.^.  stateiueni  following  the  directors’  meeting 

- — -  [coming  in.  ‘  Various  attempts  have  been  made  to  re-  in  Monircal  on  Friday  last,  the  Corp'iration's 

\DV  \  KCOTTA  Public  offering  of  the  issue  xvill  be  made  organize,  but  all  failed  because  of  the  irre-  loan.®  now  stand  at  •?! .Son.iinn.  ,m  (he  end 

.  iSJiiiiiX..  g  week  or  ten  days  by  advertisements  in  eoncilable  attittide  of  2.5  per  rent,  of  the  of  ibe  last  fisial  year  the  aggicgaie  was 

~  ^  at  least  fifteen  cities  by  groups  of  loeal  holders.  Colonel  B.  A.  YVe.ston,  general  man-  .$:;.867,9.7S. 

.New  Glasgow,  X.P.  —  A  meeting  of  the  hanks  and  banking  houses  in  each  of  Ihe  ager  of  the  Kasiern  'rnist  Company,  the  .^i|  Henry  Pellait  was  aiilhoi'iiy  for  ilie 

.Vova  Seotia  Steel  and  Coal  directors  held  at  different  sections.  In  .New  York  there  will  liquidator,  told  the  meeting  that  theie  was  fmihrr  staiemrnl  that  the  Coi  poralimi’.s 

the  head  office  on  YVednesday  was  attended  be  forty  to  forty-five  houses  in  .iolnf  account  only  one  thing  to  do,  and  this  was  to  raise  ,«i,-,ii(i,iiiiq  short  term  notes  would  be  pnid  uff 

by  Governor  J.  D.  .YlcGregor,  Halifax;  W.  D.  whose  names  will  appear  in  the  public  offer-  a  fund  to  meet  expenses  which  had  oceurred  on  .November  1. 

Ross,  vice-president.  Toronto;  J.  YY'alter  Al-  ing.  Similar  offerings  will  he  made  by  lo-  and  then  buy  in  the  property,  paying  a  pro-  Some  time  ago  President  Pluniiriri  uui'le 
lison  and  Geo.  S.  Campbell,  Halifax;  AY'.  H.  eal  groups  in  Boston,  Philadelphia,  Pitts- ;  portion  and  issuing  new  bonds  for  the  hal-  it  elear  that  a  resumption  of  prefoiKd  divi- 

Chase,  YY'olfville:  Frank  Stanfield,  Truro;  R.  burgh,  Baltimore,  Atlanta.  Chicago.  St.  ance.  One  of  the  hanks  has  a  claim  for  dends  would  be  eonsidrrrd  in  ihi'  iicai  fu- 

E.  Chambers.  .lames  C.  YlcGregor,  and  Presi-  Louis.  Minneai»olis.  St.  Paul.  San  Francisco.  ^Mq_onq_  year.s’  taxes  have  been  paid  b.v  tiiir.  The  Street  had  looked  for  action  din  - 
dent  Thomas  C'antley,  New  Glasgow.  New  Orleans,  and  other  cilie.s.  Eastern  Trust  and  two  years’  interest  ing  firtnher.  From  .Sir  Henrv  Pr||atf,s 

The  general  manager  submitted  stale-  'I'he  recommendation  as  to  the  method  to  „„  bonds  is  unpaid.  statements,  however.  It  appeal. s  Ih'ti  aiiv 

ments  relative  to  business  for  the  past ;  hr  followed  in  the  public  offering  was  made  i  The  following  committee  was  appointed  dividend  action  is  unlikely  until  Ihe  Sm  ing 

month  which  were  considered  most  satis-  by  a  committee  of  which  '  B.  l  orbcs  of ;  bv  the  meeting  to  act  for  the  hondholdeis;  Sir  Ilcnrv  savs  luisine.ss ‘is  in  evri  v  wav' 

factory.  Tha  output  of  shells  for  September :  Hams.  Forbes  &  Co.,  was  chairman,  and  g  p  Stevens,  Halifax:  H.  L.  Hew.son.  Am-  sat isfarioi y,  but  he  did  not  indicate  that  tfi'e 
■was  the  largest  .vet  shown,  being  40  per  cent  yhich  included  reprcsentaliv-es  of  the  bank-  g  yvetherby.  Halifax ;  .J.  Brignell,  eompany  would  bo  in  a  position  to  eonsidor 

over  that  of  August.  Orders  on  hand  wereiing  firms  of  Blown  I^os.  &  Co,.  J.  *  G  g,.j(jge.,vater.  and  Mayor  Avard.  .Amherst.  resumption  of  prefcried  dividends  until  ilio 

reported  as  being  equal  to  six  months  full :  Seltgmann  Co..  Lee  H.gg.nson  &  Co..  M.l-  committee  propose  consulting  coun-  end  of  the  .lisc'..  y  ear  wM.h  "fin  .March 


idol-.;  is  comparatively  light. 


iiilsidc  I  ore  hnndicniiping  (he  Irjidc 


'those  having  oidei's  for  luililai'v  footwear  YYi'ailicr  coliilil ion;,  have  liceii  liciior  and 
local  uianufaclurors  arc  iiol  hu  ;v .  The  dc-  rciail  trade  has  imiuovcd.  I{riiiiitaiices  ai  e 
iiiand  for  leaiher  is  coii^equc  nl  1  v  not  active,  coming  lo  hand  s;i I i;;lacl(ii  ily.  w  hile  l  iiy 


rolliciion  show  sonic  iinproycineni , 


NOVA  SCOTIA  STEEL. 


.New  Glasgow,  N.P. 


Town  of  Pointe’-Aux-Trembles,  Quebec 

(SUBURB  OF  MONTREAL' 


reported  as 


until  ilif 


. ..vv.  ...........  . --■•(r---- r  *  ne  eommirice  propose  consulting  coun-  eno  oi  ice  'iscn  vear.  w  h  ch  is  in  Yl-ich 

capacity  of  the  idant  at  Its  present  high  rate  ,  liam  A.  Read  &  Co..  i  .  ,-,2’  'f*  sel  in  addition  to  interviewing  the  bond-  IDlfi.  Present  earnings  are  said  to  wariant 

of  production.  The  directors  also  discussed  eeil.  Rmnicutt  &  Co.,  aim  the  Guaranty  The  outlook  is  not  considered  very  the  liquidation  of  the  short  term  n, Re  In 

further  large  orders.  A  proposal  as  to  ad-  Trust  Co. _  t-j,,  company  del.tedness.  but  the  directors  w^nt  ro  ini 


6  PER  CENT  DEBENTURES 

Waled  1s<  May.  RH.'-.  Wile  D 

Denomination  $1.oimi,ji  yicriing  Kquivalent. 
Piirpose  of  Issue  Strcnis  and  Sowers, 

I A  gal  Opinion  llrovvn.  Monigoiiiei  v  .YIc.Y!  icliacl. 

FIN  ANC !  \l)  STATEMEM’ 

(.Ys  I'uriii.-hed  I  ,  i 

Assessed  Initiation  of  laxnhle  I’ropcrly  ( l!»l  l-liH.j) . 

••  ••  ••  ••  ••  (ini.Y.WlWl) . 

Value  of  Uxeinpted  Pr.iperl.T  (nddifionni) . 

General  Welienliire  Wclil  (iindiiding  present  issue)  . 

Less  Ualernorks  Welieninres  . $.'ill.nil<UI<t 

••  .Sinking  Fund  iinesfed  in  Welieninres  .  'JII.IIDD.OII 

“  Ainoiint  I’epa.vnhle  by  properf.v  owners,  nreoiinl  of 

Sewers  .  Stt.IDP.CS 


Wne  |s|  Yl.qv.  |!)WI. 


(.'1..‘>I’.’..YS0.IM» 

l.gCVI.ntHMHI 

7lll),t)IMMMI 


lo0.190.0S 


S“"UrXo?rfoTllfp^^  a  TlIArixnVVTnrmfPAKV  ^’orporat ion’s  finaneiaf  ..osition,; 

wal$7  JlOO.  and  the  wagJs  pld  by  the  com-  ^TACPONALD  COMPANY.  ferred  shares  and  $600.00o  common.  fimher,  hefore  taking  up  the  dividend  uues- 1 

arlllw'atlrelSe"lf  jlsonoo^SermS^^^  announcement  has  hem  made  SI  N  LIFE  PKESIWENCT.  It  i.s  just  possible  that  Ihn  Corporation  .J 

bv  far  the  largest  in  the  histon-  of  the  com-  ’1’'“  ‘•ontempla"’'!  ^Gon.-  i,  understood  that  Mr.  T,  B.  Macaulav,  bankers  will  insist  on  the  liquidation  of  the. 

pany-  proposed  to  be  undertaken  son  of  the  late  Robertson  Macaulay  and  for  remaining  *1,800,000,  which  is  owing  the: 

• _  by  the  A.  Macdonald  Co.  Limited  as  a  means  niany  years  general  manager  of  the  Sun  banks  before  the  shat eholdcr.s  will  hr  al- 1 

of  retiring  short  term  note  indebtedness.  It  i  Rife,  will  take  the  presidency  of  thal  rom-  lowed  to  benefit.  [ 

PROTINCIAL  SECURITIE.S,  is  understood,  however,  that  the  proxies  sent  pany.  The  deceased  president  and  his  son  i  When  the  company  closes  Its  pj  esrni  fi.s- [ 

Mr  J  P.  L.  Stewart,  formerly  with  the  weeks  ago  were  returned  in  snffi- j  were  the  two  largest  shareholders  of  the  cal  ycai'  ihere  will  have  accumulated  14  perl 

Eastern  Securities,  becomes  manager  of  the  number  to  ensure  the  assent  of  stock- 1  company,  the  former  holding  1.180  shares  cent,  in  back  dividends  on  S.l.ooo.ooo  Domi-i 

Montreal  office  of  Provincial  Securities,  boldcrs  to  the  new  financing.  It  is  learned  and  the  latter  65.5.  The  total  capital  is  10,-  nion  Iron  and  Steel  preferred  stock,  Donii-| 

Limited,  which  was  opened  this  week.  'bat  negotiations  were  in  progrc.ss  in  Mont-  OOO  shares.  25  per  cent,  paid  up.  nion  Steel  Corporation  common  ;-tock.  whi-'h  | 

- -  real,  biit  as  yet  no  conclusion  has  been  — — ; - - - -  -  paid  a  i  per  ccpi.  dividend  up  to  the  end  I 

«T  FBlNfftlxi  «nT  ivn  rniv  reached.  DISTRICT  F.AILIRES.  of  1015  has  been  in  the  non-dividend  lanks' 

Bi.  rit.x.  t  B  BUG.xxu  GUAA.  Uuless  these  bonds  are  sold  the  company  Dun's  Bulletin:  Tbe  failure  list  is  again  a  ever  since,  though  to-day’s  price  on  the  Can- 1 

The  issue  of  $63,000  6  per  cent.  40-year  "ill  be  forced  to  meet  the  $200,000  due  to  i  light  one.  ten  district  insolvencies  being  re-  adian  Stork  Exchanges  is  on  a  par  with  the' 

bonds  of  St.  Francois  Solano,  Que.,  was  sold  •'Ylr.  A.  .Ylacdonald.  the  former  owner,  on  ,  ported  for  the  week,  with  liabilities  of  day.s  when  holders  were  receiving  a  1  per  [ 

last^'^-eek  at  96.  J  November  1,  as  it  did  a  year  ago.  j  $83,000.  jeent.  return.  i 


A.  MACDONALD  COMPANY. 

No  formal  announcement  has  hern  made 
yet  with  regard  to  the  contemplated  $6oo.- 


PROTINCIAL  SECURITIE.S. 


Net  Iteheniiire  Wehf 
RiMeniie,  1915.  !?7(!,  1.5(5. IS 


.  $549..S1)9.3l* 

Kn(p  of  Tnxalioii  so<-  jipr  sitWM). 


I’lipiil.ntiun.  2,000, 

.\)i  Ynriiiel  S'liikiKg  k  iiii'l  "f  im'I'  aiitniin  from  1917  tu  llijn.  niclu.-si vp, 
niifl  2'7  III- 1 1 -■illpr  i.'  iiruvirip'l  fur  ii.i.v  input  iif  tlic..ip  Up hpnt n i  ...p  ,qt 
mat  iir  1 1 .  I).v  Hm  B.v-lavv  aufh'-riziiig  ilii.v  i.p.«iip.  Thi.s  .‘^iiiUiiifr  k'limi  i.s 
tr,  bp  n(itiiitii.stprpil  b.v  a  B-iaril  cf  'fr'i.')! oi'.a  fociiP-I  of  ihp  .Moiitrpal  Tni."t 
I ’•jiiipa iiy.  tl|p  Mayor  ami  rr<'..=  i(|pnt  of  the  Finaiiro  i ’uiniiiit tpp  of  tbp 
Tovv  II  oi’  roinlc-avix-'rri  iii1)Ip.'). 

'I’bpsp  iIpIipiiI  111  -  arc  a  Ipjt.tI  invp.«tuiPnl  for  Ti'ii.ol  ami  I n.'-iira ncp  t’oni- 
(iriiiii  ami  ’I’l  ii.-lpp.')  ami  I v.xo  III "r.-  in  Hip  I’rovinop  of  lyiiplipc. 

Price— 99  and  Interest,  to  yield  nearly  6  1-8'  o 

Royal  Securities  Corporation,  Limited 


m  ST.  JAIMES  STREET 


MONTREAL 


/ 
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BANK  OF  MONTREAL  our  THE  CIINIID!*H  BIINI 

IN’CORPORATED  RV  A(  T  OF  PARLIAMENT  lil/^  1  A  NT  I IVT  TVTCW/ 

-  BIG  LOAN  IN  NEW  YORK  paid-i  p  capital,  ^15,000,000 


THE  CAHilCIAH  BANK  OF  EOMMEBCE 


«  ATITAL  Paid  I  p .  f  IB.Oftn.OOn.Ol 

....  .  II»,0(M),000.0!) 

I  .XDniDF.n  PKoni^ i.:52.s84.oa 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRK<  TOR<s 

n.  V.  MKHKOITH,  Esq..  Prosident  ....  .t 

R.  B.  ANGTE.  Ksq.  F.  B.  GIiEKNSHIK,I,l>S.  Ksq.  SIT.  WTIXIAM  MAindNAI-O 

Hob.  ROBERT  MACKAY  EIK  THO.S.  SHAl C  HN  EEbY.  K.C.V.O.  '  .  K.  t 

A.  BAI  MGARTKN.  E«.i.  I'.  B.  GOlUHiN.  Ks.,.  v  \  J-i-'i  f  ‘  ' 

I).  FOHBE'^  ANGl  S.  hsq.  "  -M-  KR.  hsq 

EIK  KKEDKIUCK  WIM.l AVISTA YI.OR,  1,1,.  P..  (.enora,  .Mana^or 
A.  P.  nUAITinVAITE.  AK«is'ant  OoiUTal  Mai.a,;.-:. 

C.  SWEENY,  Supt.  WntiBh  Columbia  Hranchoa.  K,  .).  (  ()(  KBI  K.-,  Mipl.  IJupboc  Hranchea. 

E.  P.  VVINSEOW,  Supt.  North  o?-  Hranrhc- 
JLa.  R.  CLAHKE,  Sup^.  Mtrifime  Pro\incrs  and  Newfoundland  Hranc.iC'i 

KKAM  IIES  IN  <  AN404. 

At  all  impcrt^iDl  alics  and  towns  in  il»#'  follnwlnc  rrovin''p.^ 
rmrinr#  of  Ontario.  I’rovnce  of  Nova  :n*oiia 

Pro'inr#  of  Quebec.  f’r('\inA*o  of  Manitoba, 

rrovince  of  New  Rrunswirk.  l'roviiic»'  of  >af5katrhowua 

Fro\ince  of  Prince  Edward  Island.  Province  of  .\Uicrta. 

Province  nf  Hritieh  Columbia. 

RB.ANi  iU>  tU  TMlIF  OF  CANAI^A.  - 

London,  Lnp. — 47  Threadncedlr  Street,  E.('.  ('hicatro,  IH.  —  JO*?  bontn  T.a  aLs  ^*reet 

i,.  1'.  ('asselfl.  Nlanaper.  Spokane,  Slati*  of  ''ashiiiKtun. 

tub  afiencv — 9  Uaterloo  Place.  M-  .lonn’s  New foumilanil. 

I‘aU  Mall.  S.W.  <  urlin^.  Newfoundland 

New  York,  N.^'.-  t»4  V\all  Street,  K.  Hebden  Airarnl  halls,  Ncwloun  ilan  i 

W.  A.  Bog,  J.  T.  Molmeux,  .\Kcnt«. 

R.lNhFRS  IN  l.Bt:.\T  BRITAIN.  _  ^  ^ 

London — The  Bank  of  England,  The  I  nion  of  l.ondon  A*  Javerpool — The  Bank  nf  Eiverpool,  Ltd. 

Smith's  Bank,  Ltd.,  I.ondon  ('ounty  A  Westminster  „  . 

Bank,  Ltd.,  The  National  Provincial  Bank  of  England.  tcotland. — The  F^ntisa  Linen  Bank  ana  Branrhe^ 

Ltd. 

RANKERS  IN  THE  I  NITFI)  STATES. 

New  York.— The  National  Citv  Rank,  National  Bank  of  Deinnf.  i'hr  hirst  and  Old  Hotroit  National  Bank 

Commerce,  National  Park  Hank.  Buffalo.  The  Manuf,*cturer..  1  raders  ..ai,  BauK. 

Philadelphia.- Fourth  Street  National  Hank.  r  an  h  .-annsco.  hirst  .Saiiona.  Bank  m  s.in  !•  ranci.-i  o. 

St,  Louts. --'rhe  Mechani<*y-.Amencan  National  Bank.  'f  !»'•  .Anglo  and  Lonnon-l  an-**  Natemal  Bank. 

Ropton.— 'Ihe  .Mirchants  National  Bank.  .Minneapohs.  ^Norinw...siern  Nalional  Bank. 

Cle\el8nd.  The  Firet  National  Bunk  of  Clcvciaad.  SeaMle.  Seattle  Nationa.  Lank. 

Pittsburg.— -1  he  Bank  of  Pittsburg.  N  A.  M.  Paui.  -First  National  Bank  of  si.  1  aj- 

Saving?^  I ’epartmen^  connected  with  each  Canadian  Branch  and  ir,i»’re.'4t  allowed  at  curr»‘nl  ratci 
('oilections  at  all  points  of  the  world  undertaken  at  most  favorable  rare**. 

Traveller*’  Cheques.  Limited  C’heques  and  Travellers'  lyeiters  of  i  renit  jtssued  negotiab.e  in  ai.  parts  of  th''  world. 
This  Bank  wi«h  jf«*  f^rar.rh**?  at  *\cry  important  point  in  t  anada  oiTers  cxceptun.a.  fa«-.litir.-.  t»r  the  fan^actio.i 
ef  a  genera:  ftankin^  bu.smess. 


REST  -  -  $13,500,000 


Tlir  Dominion  loan  opoiation.  inerrasins /Aiifni.'il 
the  Now  Y'ork  drjioRils  of  the  Bank  or.VIoni-  whicli 
real  hy  thiily  million:',  is  almost  ihe  onl.v  ainl  fo 
visihio  chaiDje  in  the  hank  position  (Inline  I’roxin 
.Vugnsl,  as  revealed  hy  th<>  AiiRUst  :il  slate-  iieaily 
meni  issued  at  the  end  of  last  week.  Small  this  m 
rediielioii.s  in  oilier  <’lasses  of  deposits  re-  iiiiliion 
ilaeed  the  inerease  in  net  liabilities  to  -I  I'tie 
millions,  whieh  was  disposed  of  on  the  as-  li.i 
sets  side  liy  an  inerease  in  available  te-  linaiti 
sei  ve  i>f  :.’ti  millions  and  a  larce  inerease  in  loial  U 
tlie  suppleinrntary  reserve  item  t)f  ••seruri-  As  i 
lies."  I.oan.s  vv  ei  e  .staiionarv.  of  ihe 

.\n  inlere.si inj;  fealine  is  that  eiienla  iii<  reas 
tion.  whieh  notinally  evp.'nds  a  good  deal  reiited 
Ml  this  month  in  antieipation  tif  ei((p-mov  ’  loan 
ing.  .shows  a  sm.ill  decline.  Thi.s  may  I"  lano  i.- 
fine  In  slow  inaikeiing  of  the  eiop  oi  else  .lii.sl  on 
to  a  pi'efei  eni  e  hy  the  hanks  lor  putt  in;;  out  eoiir.se, 
Domonon  emreney  after  their  own  i.- sue.-  iiidieal 
liavi  reached  a  lertain  point,  owing  to  lie-  loll 
lav.  Onlv  tour  hanks  have  exee.«s  nolo  lorlhi'; 
i.ssiir  iho  Naiionale.  Boyal.  \ovii  .^(oiia  dates  i 
and  I’rovini  lale,  of  whieh  the  thtei'  foi  nier  were  ii 
htive  (  over  in  Ihe  (iold  Keservt'  and  the  la:  I  tlo'  fir: 
is  taxed.  oonMiai 

I'lin  hast  rs  of  scent  it iea  by  the  hank'-  til  I'M;;: 

El.litlLITIES 


'Atigii.sl  amounted  fo  si.v  million  dollars,  of 
whieh  a  little  over  lialf  was  ■' iminiripals 
iiiid  foreign."  and  Ihe  rest  '‘noniinion  and 
rrovineiul  governments. "  They  disposed  of 
iM'arl.v  half  it  million  of  railway  seeiirities, 
this  making  the  net  giiin  in  .seenrifie.s 
iiiiliions. 

I'tie  Cetilral  ('.old  Ueserve  was  inerrased 
lij  i;J(Hi,ild0  in  Doniinion  noles,  Ihe  gold 
lioaifi  being  ■'f:;..‘)Oii,oiiii  as  hefore,  and  Ihe 
loial  Boserve  ?ti.."i.'id,'biii.  a,::ainst  5fi,.';.a0.oiio, 

As  it  re;  III*  of  ihe  lemporiii  y  po:;sr:ir,ioii  ! 
of  till'  Dominion  lo;in  funds  'vhieti  riol  only 
iat  tcased  dfposits  h.v  d"  millions,  but  also 
K'tited  niillions  ot  the  Bank  of  Monfrenrs 
■  loan  to  the  (lovei  iiiiienf'  the  Keseive 
liilio  i.-  ag.'In  moved  tip  very  rsharply,  being 
.in.sl  out'  pet  eenl.  itbove  .lulv  ;  but  this,  of 
(i)iirs(',  is  ptiiely  a  lemporary  condition,  not 
imiiealive  of  111*'  gem  ral  lii-nd  of  tiiisine:is 

I'ollowiiig  are  ihe  figures  (ooii's  omitted  i 
lor  iliese  iwo  months  and  the  eorresponding 
liiUes  in  I!II4  atnl  191:!.  Tiie  19i  I  figures 
wei'c  inui'h  dirloeated  by  the  inridents  of 
tlio  first  inoiith  of  war.  and  for  a  noiinal 
oomiiarison  it  is  noeesivurv  to  rcvcit  to 
I'M;;:  I 


BOARD  OF  DIRECTORS: 

sir  Kfimnnd  VAnIker.  C.V.O,,  I.L.U..  II.C.L, 

I’rrnldrnt. 

Jolin  llonkfn.  Dun-*  Iv.C..  9ilr  .foliii  VI.  r;ihHOn. 


P.  A.  Lash,  Enq.p  K.C..  LL.U^ 
Vice-  President. 


.?.  VV  .  I'l.ivelle.  i;s«|..  I.L.II.  (\.C'.VI.«J„  K.C'..  M..n.  Genrce  fi.  FoHter,  I>q.,  K.C. 

V.  ISii.  Uolicpt  Stiinrt,  It,n.  t  hus,  folhy,  i;*,,.,  VI.  V.,  Ph.l 

Sir  I  .'  nan  vielvlii  .lone,  I '.  Gall.  INr,.  4.  c.  F'liinierfelt.  FIsq. 

Mon.  W .  I".  I  '.ditard.,  II  •!.  |■wllep,  i  :,*].  ti.  w  .  Vitim,  Ftaq. 

r'.  It.  Wood,  Vleiaiider  l.nird.  irwq.  F’,  p,  .lone,.  Kmu,* 

VVilllain  F'arvxell,  i;,<|.,  U.C.L, 

JOHN  AIKD.  H.  V.  F.  JONES, 

l.enernl  .vinnaaer.  Axslntant  General  Manacer. 

The  I 'anadhin  Bank  of  I'ommrrce  having  Branches  in  all  the  important 
Towns  and  rilies  throughout  Canada,  as  well  as  Newfoundland,  the 
I  nited  .State.s,  England  and  Mexico,  offers  un.surpassed  facilities  for 
the  Iransaflinn  of  every  description  of  banking  bu.sine.ss. 


Gardner  Stevenn,  Kaq. 
lieorce  G.  Foster,  l>q.,  K.C. 

«  has.  folhy,  Fsq.,  VI.  V.,  Ph.D, 
A.  f.V  F'liiniorfelt,  Fsq. 

G.  VV  .  Vlinn,  Ffsq. 

F’.  P.  .tones,  Ksq. 


THE  MERCHANTS’ 

OF  CANADA 


III  VII  oKm  t. 
VIO.VTKFVI, 


P.Vll)  IT  CAPITAL .  S7, 000, 000 

RESERVE  FI  NDS  &  I  XDIVIDED  PROFITS  .  7,245,140 


I'resldeiit  . 

V  lee-Pre^ldent  . 

(•eiieral  .Vlaiiager . 


silt  11.  VIOM  Vt.l  Al.l.A.V.  f.V.O. 

h.  h.  Ki.AI  KVVF.M. 

i;.  I  .  ..KliDFN 


tr9  Branrhes  and  .4aenele«  In  Canada,  eileiidinz  from  Ihe  .Vlt.inll;'  to  Ih"  Pa(  l.1' 

A  GENERAL  RANKlMi  Kl  SI.NESS  TRAXSAt  TE!) 

t>prrial  Attention  given  to  Cullertion.t  Savinas  Itan'i  Doparlineiit  at  .vli  itraiirlie, 

D.  C.  MACAROVV  .....  Manager  VIoiilreal  i'.raiirh 


.  ^  INCORPORATED 

LS55 

BANK  ofTORONTO 


Head  Office  ::  TORONTO 

ratd-iip  t  apifal . f.j,000,0«i) 

Reserved  Funds . 

DIRECTORS 

Duncan  Coulsos,  President.  W.  <».  Gooderham,  \  ice-Pres. 

J.  Henderson,  2nd  Vicc-Prej». 

Ron.  c.  Hyman;  William  Stone;  John  Macdonald; 

LT.-CoL.  a.  K.  (ioODFRHAM.  l.T.-C’OL.  F,  S.  MEKJHEN. 

J.  L.  KMil.LHART  WM.  I.  liKAR. 

Thus.  F.  How,  General  Manager.  J.  Ii  Lamb,  Supt.  of  liranchea 
'1.  A.  Bird,  Chie  Inspector. 

B.4\KERS 

NEW  YORK— National  Bank  of  Commerce. 

CHICAGO— First  National  Bank. 

LONDON,  Eng. — London  City  A:  Midland  Bank.  Limitel. 


r.\  IMCKIlNNi-KI) 

K 

Careful  attcuiion  is 
pivon  tf>  lh»‘  bnnkiim 
fffftiimi  ;4  f»l  bu.si  no.'<s 
inon.  uur  loiip  «*xp*‘ii- 
*  in  **  ol  .SIXTY  Nears  le- 
r;eifi«r  v’.ilu  this  Hank’s 
Minpl*'  f  u  rnls  a  nd  ex  l  en- 
sivf'  eorine^'i lolls  ensure  | 
rt  full  AHul  sril  isfaetorv  I 
h.'inUinpr  .«  i  vie«  it»  tuir  1 

M.'  I'lle  T:  .  I 


iN(:oHi*oit.4Ti:u  isoo 

(^npital  Authorized  .  .S2r).0()0.0()fi 

Capita!  Paid-up .  iU l.'iTvO.OOO 

Reserve  and  I’ndivided  Prolits .  .Sl.’I.lTO.dOd 

Total  Assets .  islSO.OOO.OOO 

HKAD  OFF'irE,  .VIONTRIO  V I, 

.*135  Branehen  In  Canada  and  \enfoundland. 
TfveDty-aeren  llraiielien  In  Culm,  l*or(o  H!o<»  and  nuiiiinicnn  Hrpalille 
KKITISII  \Vi:S'l'  IMMi:S 

4^Tl(;l  A — Si,  Johnn;  IIAII.VM4S — Niix.saii:  lltllltADOS — llrlfiRCtoia  it ; 
IHI.MI.MCA — lloaraut  C;illi;\Al>\ — Si.  Gror;:o*N;  .IA3I\M  4 — Kln^Mton; 
ST.  KITTS— Uasneterpe I  THIMII AH— I’orf  «f  Spain  and  San  F’ernuntio. 
BRITISH  IIOMH  HAS— Hollar 

BRITISH  GUIANA — Georpetown,  \rtv  .\inHterdaiit  and  Roar  Hall, 
4'opriil.vn 


LO.MION,  K.XGLA.M) 

Rank  nid|!;s.,  I’riiirea  S(.,  K.C, 


Ni:\V  \ORK  ni'V 
f'or.  44  illlam  and  Cedar  SIrrrIa 


Bt.SINKSS  ACCOUNTS  CARRIFH  1  TON  KA4IHI.4RM:  TKRMS 
SA4  I\G^  OKPARTMK.NT  AT  AM.  IIR4\<  ni:S 


ESTAltl.LSilKD  1K34 

Head  Oflicc  -  -  Ottutva,  i'unud.'i 


(  apital  raid  I  ji 

Rest  and  riidividod  I’rolifs 

'J  nlal  Assets  over 


$  Liillll.Uttli 
1,{I7S.2J»9 
50,000,000 


I  irrc.-i  r=v 
l')''m.  •  bivr , 

I’l  iiV  (  .fiV  t 

I'liblii  .  linm.qii'l. 

riibllc  linllcf . 

! q-w  . 

I  iii('i;:ii  li:mk.'  . 

I  Mini  ilrpn.'iit.'i 


Hills  (ui,.  mI.|.' 

t  iriml.it iMii  . 


191 

.August 

S 

bl.  etb 


KMT 

August  .lulv 
S  A 

ii0|9  r.Ti.u 

_",i.'il7  :;t9i7(i 


i!9l’.7>sI  (■‘ii  bv  t'l'.i  b7i.L’ii  (;i9.rt;;:i  (■_'i  ;!f7 

Ik'x.lli)  bk  ,r,_’  ‘.Cl  7'im  ‘.•.■|,s7.'{  97,iKM  .'sb.buu 
HI  S', I  I.','";',  9. Ml  H).  no  .s.''H;  ii,7i.; 


( il'U.ss  I.l.'lblilt  V 


NmIcs  Ml  hri  I, .'ink'  ... 

( 'li(|s.  Ml  her  b.-ink' 

(  ir.  cMVcrci  liv  g'lbl  irs. 


1.20.'),0.'7S  I  I'l  IJJ  I,li:).s7'.’  I  Hi'i.7.'l  I.IIS.SII  I,I|-,.0S1 

0,192  I  7s'i  'JI  ;iJ0  '.'I, ''I  ',  IS. Sin  '21  H'.'.t 

99,011  HlO  !I2  I II. 2  ''t.slO  I0.i.S07  99.  IJ:, 

1,311.111  I  .’v  i  I'C’:;  I. '2^1. 750  I.'.’SO,;!.-,.')  1. 21:!.  121  1 .2;i5.:!9.'i 


Incorjmrated  lij  Rnjal  Lhorfer 

Thf  ffnirt  of  Dirrffor.g  hoicby  give  notico  th.'it  an  intciim  divifiond.  for 
thr  lvr.lt  yrar  endfd  r.l.st  May  Iasi,  of  4'i  shiliing.s  ix-i-  rshaif.  k-ss  Income 
'I';i\.  bring  at  liio  rato  of  S  per  rent,  prr  aiinuin.  will  bo  p.iul  on  tho  SIh  day 
of  Oitoljri-  nrril  to  tho  pi'opririors  of  .'Shan  s  in  gi.'ir  1 1 d  in  the  Dominion  of 
t'nri.Tda. 

The  Dividfiid  wti!  be  payatilo  at  Iho  rato  of  fxcb;'n,go  curront  on  tho  Sth 
da.v  of  Oftolicr  no\i.  to  ho  I'nxcd  b;.  tho  .Managor  , 

.\o  trap:  lor  can  i’c  mado  bctwoni  mo  I'lth  ii'.  '.  inclu.  ivi  .  oiid  tho  ;tk 
pro.v.  incln.  ivi,  as  !ho  lioid.s  inu.'t  tie  <  lu  od  during  tliat  pcriou. 

i;,v  Order  of  t;,o  fourt. 

No.  5  (Jrai  oc'hui  ch  l-troot,  ,I  A(  hSON  irfiiifi.S, 

DO.N'DO.N.  TI.C.  b'oi'iTtary. 

7th  Sopfoniboi',  191  .. 


Total  , induct  Imp 
Net  Liabilit y.  .. 


.2t>(i.(K;7  !.2:iti:;'i5  |  1,222.127 

AV.AII.ASli.E  RESERVE 


I  iMi  titk;  i,i7i,titi5 


til. 551 

92.  I  ll 

hli,  1  19 

51. 112 

Il.ill'i 

12  17:1 

Doiii.  iiote.s  . 

129. 711) 

12''. 791 

9;;..';ii!i 

9ll.(il7 

91,012 

Sun,.  ( ioM  res.  . 

;i.7(t7 

~h}S 

:i.  1.'.,' 

Not  I'Mi'i  ign  Balanci’. 

(i(i.t'>2:: 

.■>2.:;i)i 

•'19.719 

•  !2.5  15 

19. .sill) 

l2(i.i)(K 

117  S2I 

9(i.  195 

125,545 

99.011 

S'). 299 

rotal  Re.'Crve  ... 

is 

i 

;;i;2.  i9'i  ( 

.!99.1  12 

:;iii.75s 

25:1,592 

2 12,:;  17 

Rf-.'I.km;  l\AriM . 

:in  TT ; 

29  'L"  ,  1 

25  .111' , 

21  .'17' , 

20  92'', 

S I  I*  P I ,  E  E  N  r  A  R  V  U  E  S  E  It  E 


( 'aiiiidiaii  rail . 

71..s.)tl  1 

71  ll'.s 

Ii' 1,299 

9s  112 

•■.7,;2;i 

97. ''91 

.'^eruritii'' . 

125.209  j 

1  I9.7i  1 

102, 127 

100.727 

io.i,7(;s 

107.210 

'1‘oial  sup.  res . 

.  1  197, (K15  i 

190  S79 

LOANS 

171.720 

109,  19;) 

174.002  1 

175.'2;;i 

Canada,  general . 

j 

75s,:;.')0 

■-':)ii.57  1 

s9).l(Vi 

857. S2:;  ' 

s,5S.  129 

t  "aiiada.  iniiiiiiupal . 

19.021 

11  029 

;!'».(;95 

:i(l.:i72 

11,:;10 

I.;.  121 

(  anada,  provincial . 

4.4  ;7 

1.077 

1.707 

2, si  )9 

2,91 1 

2.112 

<  'anada.  Dominion . 

5.  Olio 

10.000 

1  ilscwlierc . 

II.99S 

|l  7s5 

17  :il5 

is. 'll:; 

49,.ilo 

12,991 

( Ivci'dnc . 

7.ISfi 

ii,:;i2 

I.IIO 

1.291 

Total  loan.' . 

Si')5.  |.1 1 

i'.'Il.iiO'i 

‘j:';:5,12  t 

952,527 

9.50,91  1 

Kalio  loan.'  1  o  deposits. . 

71  ST, 

si  .55', 

79  7.5''7 

S.5  1 2''; 

8.5  ■28'', 

THE  DOMINION  BANK 

i  SIR  LDMiku  n.  t»>i,i;R.  .VI. p..  Piu-MJiiivr  IV.  i>.  vi  vTTr.LM.v.  V  irL.,'’{iF;,ini:Nr 

(  .  \.  BfXiEIiT,  (iciifral  Manager 

(  APITAl.  I’AII)  I  P  -  -  -  -  S-  (i.OOll.GOO.On 

RESERVE  FIND  AM)  INDIVIilEI)  PROFITS  $ 

TOTAL  ASSETS  .....  $77,400,900.03 

Trust  Funds  Should  Be  Deposited 

in  !i  Savingis  Arcount  i;i  The  Doniinion  Bank.  Such  I'uaJs  ate  saiclv  protected, 
and  earn  inlcrost  at  highest  current  rates. 

Vv'hen  payments  are  made,  paniculars  of  each  (ransacUen  may  he  tioled  on 
the  cheeiie  issued,  vviiidi  in  Uir.n  hecciiiss  a  receipt  or  voucher  when  caoceiled  by 
(he  Bank. 


i;.s'i' vni.isiii:i)  isfi.v 


Head  Oliict;  M  ir.iiippx 

PAID-UP  CAPITAL  -  -  - 

RESERVE  ...... 

TOTAL  ASSETS  (OMiiR)  -  . 


.S  .7.’OOO.ODf) 
:L100,(PH) 
S(',{)00,00v.' 


Mainly  About  Banking 


DO.\l!.\!OX  TRUST. 

\anciinvcr.  I!.  .losc'pli  Martin.  K.  t.' 


( uiin.sc  1  tor  i!i('  Ibiuiilaio;  of  i!i(‘  Domiaior. 

,  ..  .M  '•'ni.'i.  told  .J;:.s!ico  .Miirphy.  in  iho  Supreme 

tin*  opciiiiiK  "I  u'w  luaiifli  !i  I  i-piiii  '  ' 

Kiv.-r.  vibci  i.i.  Ol  ilic  I’.'iico  itlvi  i  diuii  ici.  touri.Ihul  t licit' Was  no  i  liancp  ol  t h<' psiat o 
IS  amiMuiic'  ii  i'kmi,  iiic  iicad  <  nf  Mu  of  Mip  dpfimpi  pompany  hping  wound  np 

l  uiMll  H.iuli  1,1  CmU.mI;,.  VVilinint'f;.  'I’lj*  ||is  iit  ur.c  mufl,. 


ruiMii  H.-tuii  i,r  t'aiUMl:,.  vv  Mtn  i  'I’Im-  iii,cn- 

!i:g  Ml'  Itos  ,if\\  Iviriiicl,  .'iiiMilj.r  m,lic;,Ii*Mi 
Ml'  ;i  I'fluru  IM  t  I’Mli*'  ('(,M(bt  liMIS  Ol  ill,' 

Wi’si.  ■I'M*'  I'iiImii  i:.iuii  Ml  ('uicicbi  imw  bus 


wiMiin  a  ypar.  Hl.s  siatpim  tit  w.ts  mado  in 
lilt  ((,111. sc  ol  an  aigiiintiil  following  iho 
stand  t.il.pit  b.v  .\li,  ,\!;iitin  that  hofoip  ho 


1,1 .1  uclics  in  We.  tern  Ciiii.Ml:,  dis-  would  pioi.'pd  to  PxppdltP  lllP  llOUl'ilig  Ol 
triliutcd  thr„ughoul  the  four  prnvtnc.s.  hroughi  hy  d.MtoMior.s  they  must  gtiar- 

ivuring  111-  nionib  ,,f  viigusi  Canadian  anipp  I liai  his  cost s  .shal Mio  paid 
n.Mik.M  nine  now  or«n«  h  uffi'a*.'*,  ana  ,,  .  .i  ♦ 


(  in.scd  .six,  a  n.  t  gain  nf  throe  bran,  he.'.'  ‘  '''  •  did  not  say  that  ho  fpai'pd 

,  tiipio  would  not  bp  piioiigh  assets  left  to  pav 
(  n,,<niii  vv .  l.rgfViitt,  w  lin  will  In-  second  in  ,  .  .  ,  ,  ,  ■  -  i 

(  ..niinand  mi'  Ihe  ne vv l.i -a iiUioriz,  d  .No.  .•!  l  osts.  1)111  the  poin  t  laibor  Downed  on 

(ivci.spis  Daiiii.v  .''lege  .Yrtilleiy.  I'.E.K.,  be-  the  aiUmpt  of  the  lawyer  lor  the  liquidator 

mg  lai.scd  bv  •■'iitjo''  ‘■•.ipe.  i.s  Mie  as.si.stBni  (o  insist  tliaf  payment  of  costs  shotild  I,p 
rnHiiDsrer  nf  ihf  MniHronl  branch  of  the  Can-  i  *  i  •  i  r  , 

adi  in  liank  of  Coniinei ce  made  to  him  lietore  he  would  take  anv 

Mo,...  K.  It.  vv.  lleburn.  who  will  iro  over-  i«  that  tile  depositors 

Will)  !  ht'  Nf*.  3  Raiitry  Siftir*-  rt  illf  ry.  j  F  no  mono.',  «ind  the  T  i()\in<*iul  (fO\’Oin- 
i.'-  a  son  of  D.  1'.  I!'  l>dcn,  general  inanager  of  llicnl  has  appointld  K.  Ik  Davis,  K.C. ,  to  fight 
Ihe  .Mer.'hants'  Hank.  ..pij,,,.  , 

Mrroll  Hall,  nnying  teller  in  tin’  Montre.M  UrcPllllv  Mr.  Martin,  will),  nil  hohalf  of 

West  End  branch  of  the  Bank  of  Montreal,  is  ,,  nnuidator  is  resisting  the  dennsitnvs' 

taking  out  a  conmils.sion  in  tl,e  Grenadier  ""  t“l>“'‘aioi .  i  esisuilg  me  iiepo.'itots 

Guard.s  and  will  go  overseas,  H'laims.  asked  the  (lOvcinment  also  to  guar- 


iitt.viii)  Ol'  luiiix'Toris 

Honorary  rro«»rtonl — SIR  44ILM44I  PRICK  Prr^vldf^nt— JOIfv  <«24LT,  E.(iq. 

4  !{.  T,  Hll.l-i4,  l-^sq.;  M,  THR'IXLV, 

44.  R.  4l|aii.  Krvq.  R.  SI.  <:roii>n,  lOsfi.  I.  s.  iioui^;!).  Ksfj.,  K.f, 

llunio  ISlako,  S'sii.  K.  I..  Dre^vrj,  Ksq.  i\  !•:,  Koiu^'.on.  K.^q. 

^1.  Hall,  Ksq.  S.  Haas,  l.’sq.  R.  <».  McCukiorti,  K.sq. 

.1.  44.  Carson,  44  ai.  Miau,  Ksq. 

IS.  ISalt'otir.  Ci  iirrnl  4iaiia^or  If.  U  As.sisiaiit  ivoiicral  4|anaf$cr, 

F,  44.  ».  Cri.spo,  iMiporniicndciit  of  llraiiolies  and  f  hid  iuspoYtor. 

I.0.M>0\,  KN<;|.  4MI,  Ittt  A.Ni 

0  Prinoos  Strc'ct,  K.C.  and  4\<‘m1  Kiid  RianoL,  !la>  iiiarUrt,  S.4V. 

'I  l»t‘  Rank  liHAln^  o>rr  320  Uraii<  Iios  in  <'aiiad:i.  o.*h.iriidi:iK  from  Halifax  to  Prinm 
Ruprrl  ori^vr-s  faoiliHos  fi>r  sIm*  transactiiMi  of  t‘%er>  dcs«Tipiioi»  of  Rankfnf; 

Hii.siii<>s.s.  it  ha.M  4*orre.spoiid<‘iif s  in  al!  of  icni»?»r(::nro  lhrooc!iout  Canada.  Ihe  I  nited 

?*tatos,  the  (  nited  l\jii{;doin.  the  Continent  of  I^iirope  and  the  British  Colonies. 

<  olleetion.s  made  in  all  parts  of  the  Dominhm  and  ri'itirns  i>roiii|>ll>  remitted  al  lowest 
rates  ol  exeliaritie.  Letters  of  Credit  and  TTavediers*  (  hcfiiies  issued  availalde  in  all  parts 
of  the  i\f»rld. 


i:rroM  Hall,  })nyinM  toller  iti  ihe  Montreal  lirouiillv  Mi  .  Martin,  w  lio.  on  behalf  of 

Wei^i  Knd  hmnvh  of  ihe  Hank  of  Montreal,  is  lUjuirlaloi’  is  ie<?istin£r  the  drnn^ifnrc:’ 

takina-  out  a  conmils.sion  in  the  Grenadier  t‘Muniaioi .  is  i  esisnng  inu  UOpoMtot.s 

(Uiard.s  and  will  ro  overseas.  ulainis,  askod  tho  (lOvcnintrnf  also  !o  g!iar- 

lii  addlllon  to  H.^suniinjif  the  (general  man-  llilU'O  his  costs.  Ihe  Governnicui  refused, 
acrer.sblp  of  the  Catiadtau  Hank  ».f  (’oinmeice.  Theit'  are  foili  tliousand  case.s  to  lie  lieard 

;ir^:;G.^,"':'xcc::,:v'r;,;';i;-";,rk:'v  '"■ 

Hi  pi'cs,’ui  is  iiold  i,.v  .'ii,'  tvduiiiuii  Wdlkcr.  tdi.eii.  luit  .vli.  .Mdiiin  luiiisls  Dial  ii  some 
Tlic  lim.r.  however,  reniain.s  prosid,'nl.  one  doe.s  not  guaranici’  lo  pay  llis  fees,  lie 

II.  V.  !•'.  .lonoM.  Die  new-i.v-.ippninied  a.s.=i.st-  will  take  onlv  one  case  al  a  lime,  with  the 
;i,it  general  m.qnaper  of  tlie  Canadian  D.-ink  „r  ri„ioUi„o-  ,i,„  ,• 

ol  Coinmeree.  is  .’xpeetrd  from  I.ondon  with-  I"  »-S'oet  of  finishing  the  job  six  ve.nrs  from 
in  the  next  ten  daj.s  to  take  over  tii.s  mw  uovv .  Ihe  court  decided  that  grouping  of 
po.'t  I  ill,’  cases  must  prooned.  and  warned  Mr. 

- .  -  -  ...  - -  -  !  Marlin  that  tho  liench  would  see  that  the 

unforlniiale  (leposilors  would  he  proteru’d. 


liUANCHES  AND  CONNECTIONS  THKOl  (iUOUT  CANADA 
J  AAfES  AI.VSON,  General  Alaiiager. 

Main  OfTipp,  Transportation  Building.  St.  .James  Street. 
Boiiaventiire  Braiuli.  r,2o  Si.  James  Siirct. 

Hochelaga  Branch,  Cor.  Cuvillier  and  Ontario  Streets. 
Mount  Royal  Branch,  Cor.  Mount  Royal  and  I’apinean  Ave. 


BUARI*  UF  DIRKCTOBS: 

HON.  GEORGE  BRYSON.  JOli.N  B.  FR.VSER. 

President.  Vice-President. 

.'^lU  HENRY  N,  BATFk  DAVID  MArCAREN. 

RUSSELL  BLACK HlTtN.  DENI.S  MUUI’HV. 

SIR  HENRY  K.  EGAN.  SIR  GEeiUGE  H.  PERI.EY, 

K.  r.  WHITNEY. 

GEORGE  BCUN,  General  Manager. 

ti.  M.  FINNIE,  Assi.-Gt  ncral  Jlanager. 
YV.  DUTHIE.  I'hicf  Inspector. 


Montreal  Branch . W  AINW^RIftHT,  Acting  .Manager 

Fairmount  Avenue  Branch . W’  C.  Bl  RPE,  Manager 


THE  umui  BANK  OF  NEW  ZEALAND,  LIMITED 

HEAD  OF'FICE  -  -  -  17  Moorgjite  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,0 7.4,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  OlHce  in  New  Zealand,  Wellington 

and  62  Branrlies  and  Agencies  Ihrougbniit  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CAXAD.A — The  Canadian  Bank  of  Commerce,  Bank  of 
British  Xorth  Amei-ica,  B.Tnk  of  Montreal. 

lorrcspondenti  In  all  parts  of  the  world  I 


THE 

MQLSONS 

BANK 

IXConPORATED  1655. 

Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

Head  Offlee:  4IOXTREAL 

Hoard  of  IHrertors 

YVm.  .Molson  Maepherson,  rrpsident 
S.  H.  Ewing,  Vice-President. 

Geo.  E.  Drummond.  D.  McN'icoll,  K. 
W.  Molson,  'VY'm.  M.  Birks,  YV.  A.  Black. 
Edward  C.  Pratt,  General  Manager. 
YV.  fl.  Draper.  Superintendent  of 
Branches. 

E.  YY’.  YY'aud.  Inspector:  T.  Beres- 
ford  Phcpoc,  Inspector  of  YVestern 
Branches.  H.  .4.  Harries  and  Thor. 
Carlisle,  Assistant  Inspectors. 


TORONTO  “YIIMMrM.S.” 

I  (Toronlo  Globe.) 

!  There  has  heeii  constderahle  agitation 
j  among  local  hroker.s  to  have  th-  minimum 
prices  of  some  of  the  listed  shares  lowered 
I  lo  a  trading  basis.  Last  week  the  minimui.is 
j  of  a  number  nf  the  loan  seciit  ities  w  ere  re¬ 
duced  to  half  the  perreniage  of  their  aunt, til 
j  dividends.  Among  them  were  the  follow  ing: 


Old 

New 

mill. 

min. 

Canada  Land  . 

...  d;2 

157 '2 

Can.  Permanent  . 

...  188 

183 

Dominion  .siavings  . 

81 

Hamilton  Provident  .... 

...  138 

134 

H.  E . 

...  211 

20  A 

Toronto  Mortgage  . 

...  i:’.8 

134 

L.  Hank  . 

...  144 

140 

L.  (fc  C . 

...  Dll 

13ii 

National  Trust  . 

22l-» 

218 

Ontario  Loan  . 

...  173 

168*2 

T.  G,  Trust  . 

. . .  200 

1!)5 

OF  Canada 

Head  Office  -  •  Toronto 

In  all  the  varlons  phases  of  hanking  servire.  the  isterling  Rank  is 
organized  and  equipped  to  render  absolute  satisfaction. 

Yloiilreal  Ofliee:  120  ST.  J.V.YIES  STREEI' 


i  It  is  likely  that  reductinns  will  be  made 
lin  the  case  of  certain  securities  which  are 
I  listed  exdusively  on  the  local  exchange.  A 
j  more  geneial  reduction  is  urged,  but  hither- 
i  to  it  has  been  Impossible  lo  scciu  e  the 
agreement  of  other  exchanges  where  the 
stocks  in  question  are  listed. 

UVIIAV.VY  RECEIVERSHII'  IN  r..S. 

New  Y'ork.  —  The  Missouri,  Kansas  and 
Teya.s  Railway  was  added  to  the  big  list  of 
railroads  in  receivership  this  week,  when  E. 
C.  Sehiff.  president,  was  appointed  receiver 
in  Ihe  District  Court  at  St.  Louis.  The  sys- 
;  teni  operates  over  5.86,5  miles  of  road  from 


t  DIVIDEND  No,  lOI. 

NOTirE  Is  hereby  given  that  a  Dividend  at  the  rate  of  twelve  per 
cent!  (12r'r)  per  annum  upon  the  paid-up  Capital  Stork  of  thi.s  Institu¬ 
tion  has  been  declarid  for  tlu’  thiv-  months  ending  D.st  Cictober.  191.5. 
and  the  same  will  tie  payabl.  at  th-  liead  oftiec  and  branches  on  and 
after  Ylonday,  the  1st  day  of  Xn\ ember  next. 

The  trah.sfer  book.'  will  be  otosed  irom  the  17th  to  the  31st  October. 
191,5,  both  days  inolnsive. 

-  »  P  Drder  of  the  Boat  it. 

K.  HAY. 

Toronto,  22nd  Septrinber,  1913.  General  Ytanager. 


DEMAND  EOK  HARVESTERS. 

Regina.  Pask,  —  Pir  Lyman  ih  1\  in-Jone.s, 


G.  N.  VV.  DIRErrOilATE. 

Toronto. — The  following  directors  were 
tected  at  the  annual  shari’holders'  meeting- 


This  paper  is  only  l2  per  annum  in  Canada. 

i,Cut  out  the  subscription  coupon. 


I  in  me  insiiicr  V  ourr  at  bt.  Louis.  The  sys-  pre.sident  of  the  ilas-sey  Harri.s  Co.,  in  Re- !  otected  at  the  annual  .shari’holders'  meeting 
;  tciu  operates  over  r..86,o  miles  of  road  from  pi,,;,  while  on  a  western  tour,  said  tliat  lie  of  the  Great  North  We.stern  Tciegraph  Ciun- 
:  Si.  Louis  and  Kansas  City  lo  Galveston.  This  ronsiiKrcd  the  prevailing  low  price.-,  of  grain  pan.\,  Z.  .\.  La.sh  K.i'.,  pn.'ident,  .vdam 
I  reC's’.vershil)  brings  the  total  mileage  of  rail-  'O  bo  due  to  the  niagMific-iu  crops  wliieh  Brown.  \  ice-pieijideni .  George  D.  I’l’iry,  gen- 
.  .  .  u •  ■  *1.  •  J  iiav(*  been  grown  evervwlioro  in  tlie  world  erai  manager .  .lames  Medley.  Hon.  .1.  H. 

roads  in  meeivership  in  the  Lnitcd  States  ,e“  "„,?(]  demand,  and  to  the  lor v  high  Korr.K.G.,  Aemilin.s  .Tarvis.  F.  D.  Hayes,  D.  B. 

close  to  (0,000.  ocean  rates.  Hanna.  R.  I*.  Ormshy. 

The  road  has  been  on  the  verge  of  reeeiv-  "The  targe  crop.',''  he  said,  "and  particular- 1 _ _ _ 

ership  for  inoiiihs.  The.  crisis  in  its  affairs  '''  th-  ii-avi  siraw  tin.s  >ear,  lias  made  tlmj  .  ,  „ 

was  looked  for  iin  Yfav  1st  w  hen  it  failed  to  Oemand  lor  harvesting  tr,acntn-ry  very  great  This  paper  IS  only  ?2  per  annum  lu  Canada. 

was  loohea  uu  "ll  .ua.v  Isl,  w  nen  it  IdllCU  to  -ppe  d-mana  has  pracucally  doubled  that  oi  l  *  ,  ,  .  . 

pay  oft  the  ?19,000,u0o  of  notes  due.  (last  year,".  Cut  out  the  subscription  coupon. 


This  paper  is  only  ?2  per  annum  lu  Canada. 
Cut  out  the  subscription  coupon. 
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Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  ruhlic's  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


\  recting  mind  for  a  number  of  years,  since 

3  1  n  1  V  Jx  UOUl  OCCUritlCS  father's  increasing  age  began  to  limit 

J  his  activities,  'i'he  deceased  was  over  Si’ 

years  of  age. 

Canada  >ortb-Mest  Land  Co,— The  farm  stood  to  be  exceedingly  satisfactory.  Macaulay  was  seized  with  pneumonia 

land  sales  in  .Julv  .amounted  to  4,313  acres  of  the  company,  which  this  year  arc  under-  *^**'  •'  P'aduall>  weaKenea, 

for  S67,.583,  as  compared  with  1,14.7  acres  for  - —  despite  lus  adtanced  age.  hopes 

$19,950  in  that  month  last  year.  For  the  U.  Rogers  Conipait.v  shareholders  were  "  ' *  Iiida.t  Iasi  that  hi  m  ■ 


R.  MACAULAY,  SUN 
LIFE  PRESIDENT, 
DIED  ON  MONDAY 

Man  Who  Built  Up  One  of  Empire’s 
Vastest  Insurance  Corporations 
Passes  Away  at  Age  of  S2 — Son 
Had  Been  Directinc  ('oinpany’s 
Affairs  For  Number  of  Years 
Past. 


The  death  orciirred  at  his  home  in  Mont¬ 
real  on  .Monday,  of  Uohertson  .Macaulay, 
for  almost  forty  year.s  the  ihief  executive 
officer  of  the  Sun  Life  As.surance  Company 
of  Canada.  The  death  will  cause  no  altera¬ 
tion  in  the  policy  of  the  gieat  insurance  cor¬ 
poration.  of  whicli  the  deceased's  son. 
Thomas  Bassett  .Macaulay,  has  been  the  di¬ 
recting  mind  for  a  numtiei-  of  years,  since 
the  father's  increasing  age  began  to  limit 
his  activities,  'i'lie  deceased  was  over  Si’ 
years  of  age. 

.Mi.  Macaulay  was  seized  with  pneumonia 


seven  months  to  .Inly  3i  the  sales  have  heen  told  at  the  anntial  meeting  in  Toronto  on 

20,732  acres  for  $321,776,  as  compared  witii  Wednesday  that  business  conditions  as  af- 

.5.709  acres  for  $.sn.371’  in  that  period  last  fcctiiig  the  concern  were  improving.  Presi- 

year.  dent  Moore  mem iotieri  ihe  recent  iinprove- 

— -  nieiils  and  extensions  to  jilanl  to  meet  the 

Lt’ntral  Leallier  Co.  sales  for  the  past  six  i business.  .M.  H.  Watts,  it  is  an- 


1 -.cover. 

Tb.'  late  .Mr.  .Macaulav  was  born  in  i  ''«3 
at  Fraserburgh.  L'i<  h.;  i.  Scotland,  and  citne 
t')  (.'inada  in  IS.M.  For  16  years  he  was  ac¬ 
countant  t)f  ihc  Canada  Life  .Assiiraii'-c  Com- 
))any  ami  then  sccictaiy  of  the  .Mutual  l.iic 
.\ssurancc  Company  at  Hamilton.  Out.  He 


Wee'  i  have  exceeded  in  volume  any  similar  tw’ti’W'®'!-  bas  assumed  the  general  managci-  secretary  of  the  Sun  Life  .-Assurance 


six  ’  eeks,  The  explanation  is  that  the  com-  t^*Mp  of  the  eonipany. 

pany  has  had  the  sole  leather  to  sell  while  .  ""T;  ; 

its  small  competitors  have  not  had  the  qiian-  Hahlwin  Locomotive,  which  was  a  spec- 


Company  in  .Montreal  in  1874,  manager  In 
1876.  managing  director  in  1887,  and  presi¬ 
dent  in  '8s:i.  He  was  succeeded  as  manager 


titles  that  would  satisfy  the  abiinmial  for- i  feature  of  the  diamatie  advance  in  son,  T.  B.  .Macaulay,  in  I'tof,. 

eign  demand.  Central  Leather  is  understood  i^M'eet  this  w  eek,  is  undei^tood  to  have  (.rent  I’ersoiinliti 


to  have  had  weeks  during  the  past  two 
months  when  sales  for  a  single  business 
week  have  reached  *2.ono,iioo. 

Common  stockholders,  if  ju'esont  business 
holds  foi’  two  months,  may  get  .$:!  per  share 
on  the  $39,701,000  common  when  lime  for 
dividend  action  comes  in  December.  A  yi-ar 


.111  pi.ooO.oiMi  in  war  orders.  On  this  it  is 
I'stimated  a  profit  of  2.7  per  cent,  will  be 


.V  (.reut  rersonalif.'. 

'I'lie  deceased  was  noted  for  tiis 


made.  This  amount,  $35,000,000.  is  equal  to  benefactions  to  cliaritahle  emcriiriscs.  He 
•8177  tier  share  for  the  common  stock,  of  was  a  governor  of  the  Western  Hospital  and 


which  there  is  $20,oii0.m00.  The  extended 
interest  which  has  dcveloiied  among  Can.n- 


;hc  lloy.t'  Home,  and  could  always  be  leliod 
upon  tor  subsiautiul  aid  both  iu  lime  and 


dians  in  the  .New  York  market  lias  emhrac-  moiiev  to  aiij  !)hilanihro|>i<’  cause  of  merit, 
ago  a  distribution  of  $3  was  made  That  I  *'''  Baldwin  Locomotive  stock  to  an  ai>-  His  great  popularity  among  the  employees 
much  is  practically  assured  preciahle  extent.  "Tips"  were  thrown  out  of  his  comiiany  was  strikingly  attested  a 

The  first  half  vear  showed  profits  at  the  Montreal  several  days  in  advance  of  the  tew  .vears  ago  when  they  piesented  him 
rale  of  but  7  per  cent,  on  the  .-ommon.  The  I  ^'''*'1'  movement  upward,  ami  by  that  time  with  his  portrait  executed  by  the  eminent 
second  half  vear  will  easih  top  ibis  record  i"  ''"tisidcral.lr  speculative  lollowing  had  dc-  i  atmdian  artist  J.  W  I'oslci. 

and  mav  run  as  hich  as  a  haHncr  ai  the  rate  if'lopcd  llirougli  local  brohcragc  offices.  Ihe  late  .Ml.  .Maiaiilay  directed  Me  affaits 

and  ma.v  run  as  high  as  a  haiam  e  at  the  late  _  j  Hiioiighoni  the  wlude  period 


northern  rivers  it  wan  heavy.  He  added 
that  be  experled  the  assoeialion  would  ex¬ 
perience  quite  as  profitable  a  season  as  they 
did  last  year,  'i'he  1911  pack  totalled  281,- 
367  cases. 

The  ('Rnadian  Aorfhern  RrIImbt  earnings 


they  were  called  on  Wednesday.  A  block  piie.  Although  if  would  be  diffirult  to  dis- 
of  the  comnion  stock-  eanie  out  at  17  .and  the  litig'.usli  clcaily  heiween  'be  eontrihiitions , 
prcl'erred  changed  bands  at  72';.  Ttie  se-  of  himself  and  his  .son  to  iliai  development, 
cuiitics  listed  were  .$7.7n.n<id  eominoii  stock,  'hore  can  be  no  doubt  that  Hie  fnimdation- 

. .  preferred  .stock,  and  $60ii,(i00  6  per  laying  and  the  first  impetus  came  from  the 

cent,  first  mortgage  bonds.  .-Apart  from  the  president.  _ 

stimulus  to  the  company’s  business  created  ~ 

in  rerent  war  orders,  the  eonipany  is  shar-  \-IRLMHLLS  IlLllLA  M  RL.  . 

iiig  in  the  tremendous  activity  in  Hio  auto-  The  Royal  Scciii  ities  I’oi  porat ion  I.ld.  are 
nioiiile  industry.  Ttie  company  is  an  imporl-  offering  6  per  cent,  dcbcntiiics  of  the  Town 


second  half  vear  will  easih  fop  ibis  recor.li"  ■'"mnnciaoic  s,M-cu,aMve  nan  uc-  a,.  , 

and  mav  run  as  hicb  as  a  haHncr  at  the  rate  ' "IfPed  llirougli  local  brohcragc  offices.  Ihe  late  .Mr.  .Miuaiilay  directed  Me  affaits 

and  ma.i  run  as  hi^gh  as  a  haiam  e  at  the  tate  _  ^  Hiioughoni  Hie  whole  period 

rrapetus'io'^a  Vt  dis'nViuHon^especiallv  iA'he  iintai'l"  Prorluets  securities  were  ol  its  wonderful  grow  th  to  its  preseni  stains, 

warron^nn  ^  f  aded  ill  for  the  first  time  on  .Montreal  which  makes  it  in  some  respects  the  greaf- 

_  Stock  Exchange,  almost  immediately  after  ost  institution  of  its  kind  in  the  British  Em- 

thev  were  called  on  Wednesdav.  A  block  piie.  Although  if  would  be  diffirult  to  dis- 
B.  I  ,  lackers.-  In  a  letter  to  .Aeniiinis  „|  tpe  common  stock  came  out  at  17  and  the  iitig'.ii.“b  clcaily  between  'be  eontrihiitions 
.Farvis.  vice-president  of  Ihe  Bniish  ('oluni-  in-pCp,. changed  hands  at  72';.  Ttie  se-  <^1  himself  and  his  son  to  that  development, 
bia  Packers'  .Vssociation.  one  of  tbo  western  cui  itics  listed  were  .$7.711. 0'l'i  eominoii  stock,  there  can  be  no  doubt  that  Hie  foundation- 
directors  states  that  the  salmon  run  this  preferred  stock,  and  $60ri,tioo  6  per  laying  and  the  first  impetus  came  from  the 

year  on  Puget  Sound  and  the  kiaser  River  cent,  first  mortgage  bonds.  .-Apart  from  the  l®*f  piesideni. 
was  dlsappointingl.v  small,  but  that  on  the  ^ijmnlus  to  the  eompanv’s  business  created 

northern  rivers  it  was  heavy.  He  added  ,.rrent  war  .irders  the  eonipany  is  shar-  rOIMF.- \l  X-TRKMHLLS  I»FIIK\TI  RES. 
that  be  experled  the  association  would  ex-  jj|„  j,j  tremendous  activity  in  Hio  auto-  The  Royal  Scciii  ities  t’oi  poration  I.id.  are 
peiience  quite  as  piofitahle  a  season  as  they  „ir,bi)c  industry.  Ttie  compan.v  is  an  impori-  offering  6  per  cent,  debentures  of  the  Town 
dW  last  year,  ihe  1911  pack  totalled  281,-  3,ianufacturcr  of  sled  springs  used  in  of  Poinie-aiix-Trcuililcs.  Que..  at  a  price  to 
36(  cases.  motor  cars.  yield  nearly  6ta  tier  cent.  The  debentures 

-  - - -  are  a  legal  investment  for  Trust  and  ln.sur- 

The  ('Rnadian  Aorfhern  RailviBT  earnings  Boniinioii  Textile's  strength  on  tlie  .Mont-  anee  Companies  and  Trustees  in  tlie  Pro- 
and  opeiating  expense.s  for  August  show  real  inaikel  is  clearly  a  reflection  of  tlie  vince  of  Quebec.  'I'tie  a.iscssed  valuation  of 

heavy  dccrea.ses  in  gro;;s  earning.^,  but  an  heavy  business  Iteing  experienced  b.v  textile  taxable  property  is  $1,270,00'.'.  and  the  net 

encouragingly  small  net  decrease.  The  fig-  concerns  generally  throughout  Canada.  For  debenture  debt  $749, mi9. 

urcs  are;  some  time  it  has  been  known  that  the  Do- 

1917.  1911  Dec.  minion  Textile  plants  were  working  at  j  . 

(tTCSS  earn . $1,192. son  $1. 367.70"  $171,900  greater  iiressiire  than  at  this  time  a  .vear  ^pcciilatois  weaiy  of  long  pulls,  and  the 

Expenses  . 9.7t.ono  1,123,ooo  169. Ooo  ago.  The  company  is  said  to  be  in  an  envl-  helief  is  gaining  ground  that  it  will  he  well 

Net  earn .  238. goo  2ft. 700  ,7,90ii  able  position  as  regards  the  cotton  market,  toward  the  <lose  of  the  i-ompani  s  lisi-al 

Mileage  in  op..  t,9t'i.7  4.670  297  and  while  the  world-wide  t'aniine  in  d.\e  ^oar,  which  ends  .Maicli  .H,  betoii'  the  di- 

•Increase.  stuffs  is  causing  some  difficiilt.v,  it  has  I'ot'tois  will  laki'  an.'  deliniie  ai  i.on  wtiti 

From  July  1  to  August  31  the  figures  com-  proven  a  surmountahle  piobleni.  regard  to  di'idend.-. 

pare  as  follows;  |  -  .  ..  _  ; - 

1917.  19H  Dec.  i  Hollinger  displayed  further  strength  this  (IgH'ie  went  to  .a  nevy  high  mark  for  Hie 

Gross  earn.  ..  .$2.398. 900  $2,962,000  .$.763.1 00  ,  week,  advaneing  above  $26  again.  This,'^^’  this  week  ,ai  1,>8.  Ihe  advancing  ticiul 


MONTREAL  TOOK 
MUCH  INTEREST 
INN.Y.MOVEMENT 


Canadian  Traders  Appeared  to  For¬ 
sake  Canadian  Markets  for  the 
(Greater  Activity  of  Wall  Street  — , 
Local  Houses  Worked  at  Capacity  I 
and  in  Some  Cases  Enlarged  to 
!  Meet  New  Dividends.  i 


Trading  for  Montreal  account  In  the  New 
York  Stock  Exchange,  wbicii  has  been  of 
very  sizeable  volume  for  some  weeks  past, 
reached  a  high  level  for  the  movement  now- 
going  ou  dining  the  past  week.  So  busy 
were  local  brokerage  houses  and  wire 
houses  with  business  in  Wall  Street  that 
office  fori-es  were  worked  at  capacity  and 
flt  least  one  well  known  Montreal  firm,  in 
whose  clients'  room  there  is  always  a  very 
vespeelahle  crowd  during  active  spells  or 
I  the  market,  was  compelled  to  Increase  its 
-  room  area  and  to  put  in  an  additional  .New 
York  lieker. 

In  the  nieanwhile  I'anadian  storks  apiiear- 
ed  to  languish.  Montreal  and  Toronto  ex¬ 
changes  are  raiiidly  taking  on  tlie  appear¬ 
ance  of  mere  subsidiary  markets  for  New 
A'ork  activity.  The  movements  of  the  past 
few  weeks  h.ave,  in  the  main,  been  inspired 
from  Wall  .'direct,  and  the  actual  Ganadian 
participation  in  the  movements  has  luob- 
ably  been  of  a  minor  character.  New  York, 
it  would  seem,  knows  more  about  our  t'an- 
adian  .storks,  especially  our  "war  stoi-ks" 
"than  wc  know  ourselves.  On  the  other 
j  hand  it  s'-ems  scarcely  probable  that  Can¬ 
adians  are  in  a  heller  position  as  to  knowl¬ 
edge  of  .American  stocks  than  are  the  .New 
i  York  crowd. 

I  In  some  uiiarters  It  is  being  held  up  as  a 
I  reproach  to  Montreal  and  Toronto  hroker.s 
.  Hial  they  lack  imagination  and  the  iie- 
cessaiy  Initiative  to  induce  Canadian  busi¬ 
ness  on  the  I'anadian  exchanges.  Against 
.this,  it  is  necessary  to  hear  in  mind  that  a 
isomew  liai  artificial  condition  exists  in  the 
I  Canadian  markets,  first  in  Ihe  retention  of 
I  the  mininumi  iirice  and  again  In  the  reslric- 
i|ion  against  short  selling.  In  addition  to 
■  Htese  tai  lors,  of  course,  there  is  the  obvious 
fart  that  it  is  more  profitable  for  Hie  brok¬ 
ers  to  follow  the  line  of  least  resisianee  and 
rolleet  commissions  on  Montreal  transac¬ 
tions  in  New-  York  than  to  attempt  any  or¬ 
ganized  movement  towards  market  siinuilns 
here. 

DIVIDEND  RECORD. 

Dislinrsements  Assured  for  This  .Month 

Rench  Total  of  $1.7^136.939. 

Dividends  assured  for  October  distribu¬ 
tion  on  Canadian  stocks  reach  a  tiital  of 
$17,336,939.  Official  declaration  of  several 
dividends  due  has  not  been  made  yet.  The 
month  s  disbursements  should  reach  16  mil¬ 
lion  dollar.':. 

.As  officially  declared  (he  dividends  being 
paid  this  monib  are  as  follows; 

.Aliead.'  Reported  . $14,149,998 

Indnsti-ials. 


Dominion  of  Canada 
5%  Gold  Notes 


line  1st  .Animst.  1916. 


Dae  1st  Aniratt,  1917. 


Interest  payable  1st  February  and  August  Principal  and  interest 
payable  either  at  the  Agency,  Hank  of  Montreal,  Yew  York,  or  Bank  of 
Montreal,  Aloiitreal. 

These  notes  are  eonvertihle,  at  the  option  of  the  holder,  at  any  time 
prior  to  three  months  before  maturity,  into  Dominion  of  Canada  A  per 
cent.  Twenty-year  Ronds,  exempt  from  all  present  and  future  Domin¬ 
ion  taxes. 

Full  information  gladly  famished  upon  request. 

Price— On  Application 

C.  Meredith  &.  Company,  Limited 


MONTREAL 


LONDON 


HINTS  TO  INVESTORS 


Thf*  Kdltor  will  be  pleased  Answer,  either 
through  thi.<*  colin.iii.  or  by  letter  when  th«» 
eireunislanoe.s  requiic  it.  anv  enquiry  re¬ 
lating  to  inv  esinienfs.  It  should  h('  under- 
alood.  liowever,  that  The  Kiiianeial  'Pinn'.'^ 
will  not  niakt'  pr^'die!  ion.'*  regarding  the 
Imniediate  inarkei  eour.'*e  ol*  any  .‘^et’inity. 
Ta»  receive  attention,  inquiries  tiuist  he  ar- 
eompanied  hy  the  full  name  and  a(^(Ire.^.‘i  of 
the  intiuir*!,  a.«  an  evidence  of  good  faith. 
All  (jufhtionH  complying  with  rules 

will  rt'C(*ive  prompt  nttontioii. 


II.  (L.  Montreal  -AVe  are  sorry  that  we 
cannot  givi-  any  iiiformaiion  in  regard  to 
the  personal  character  of  the  gentleman  you 
j  mention.  It  is  a  little  out  of  our  line,  ami 
,  wc  know  little  of  Ihe  geiiHemati,  an^how■. 

R.  Paris,  Dili.  —  The  Briiisli  .N'ortli- 
i  western  Fire  Insurance  Company  had  an  ex¬ 
it  reinely  iinforniuale  year  in  1914.  lui'ing  to  I 
I  pay  losses  to  the  extent  of  83.8  per  cent,  of 
j  net  iircmiiims  receiveil.  This  is  the  liighe.-.t 
.  loss  ratio  of  any  Canadian  fire  eonipany. 
iand  follows  a  year  in  which  this  comiiany 
:  lost  only  36.7  per  cent.  If  Is  iinpossildc  for 
ns  to  say  wlu'llior  this  abnormal  loss  was 
due  10  bad  selection  of  risks  or  to  Hie  pure 
accident  of  fate.  I  nfortiinaicly  this  com¬ 
pany  ha.s  also  an  extremely  high  ratio  of 
e.xiicnsos  to  premiums  received,  iiraclically 
70  per  <'cnt.,  which  is  exceeded  by  only  two 
other  Canadian  fire  lonipanies.  and  com¬ 
pares  wiili  a  gi'iieral  average  for  all  Catia- 
i 'liaii  companies  of  less  Ilian  -In  per  cent. 

!  Even  tlii.s  would  not  tic  so  bad.  having  rc- 
j  gard  I0  the  fact  iliai  Hie  eonipany  is  a  young 
joiie  starling  to  Iniild  up  its  Inisiticss,  hut  for 
I  the  fact  that  during  1!H4.  as  a  result  of  its 
j  i-oniparatively  piospcrons  Inisincss  in  191;!. 
lit  aclnally  paid  out  dividends  amounting  to 
I  2"  per  <  cnl.  of  its  prctniiim  income,  a  pro¬ 
ceeding  "liiili  cannot  be  justified  upon  any 
sound  business  principle  whatever.  As  a 
I  result  it  has  now  pracHcally  no  siirplit.s  over 
IIS  total  liabililies  including  p:iid-ii|)  capital.' 
and  should  not  under  any  circiiiiisiances  | 
consider  the  payineni  of  a  dividend  iinlil 
lioHi  its  los.s  experience  and  its  expi  use 


ratio  have  been  very  heavily  cut  down.  Its, 
volume  of  business  is  still  very  small  com-' 
pared  with  the  amount  of  paid-up  stork, 
and  did  not  show  any  very  promising  In-- 
crease  during  1914  over  1913. 

No  annoiincenient  has  yet  heen  made  with 
regard  to  the  iiroposed  bond  issue  of  the 
A.  .Maedonald  Company.  XYe  understand, 
however,  that  negotiations  for  the  new  fin¬ 
ancing  liave  not  been  completed. 

Fnqiiirer,  'I'oroiito — West  Dome  redured 
par  value  of  sliares  from  $5  to  $1  in  March 
last.  Apparently  work  has  been  going  on, 
at  the  mine  steadily,  and  some  hopeful  leads 
are  said  to  have  been  uncovered.  The  latest 
tivailable  (imitation  of  We.st  Dome  stork  at 
7  '■*  cents  liid  does  not  seem,  however,  to  in¬ 
dicate  any  siariling  developments  of  a  fav-- 
or.ibh'  clia racier.  Oiir  best  opinion  on  this 
is  that  you  will  not  even  get  a  run  for  your 


C.IML.  Montreal — We  can  say  very  littlo 
regarding  the  prospects  of  Hie  Doi-eupine 
Imperial  properly,  as  it  is  all  a  question  of 
luck  in  striking  01c  values.  .Advices  from 
.NoiHiern  Dniarlo  state  that  the  management 
of  the  eonipany  is  highly  jileased  with  the 
now  ore  body  recently  discovered  at  the  IO0 
foot  level.  This  vein,  it  is  slated,  shows  con¬ 
siderable  free  gold.  The  directors  evidently 
arc  condiiciiiig  development  work  on  sound 
lines,  and  it  remains  to  be  seen  whether 
Hieii'  failli  is  Justified.  In  the  meantime  the 
priee  of  Ihe  stock,  below  7  cents,  hardly  re¬ 
flects  any  inmicdiate  prospect  of  succc.ss. 

Ctiiislaiil  RcH'ler,  Rorrisliiirg,  Ont.  —  You 

ccriainly  did  well  not  to  cash  yiiir  Toronto 
Railway  tiomi  on  Hic  due  dale,  hut  we  should 
not  advise  you  to  hold  off  any  further  after 
lh('  British  loan  has  exerted  its  stabilizing 
■  (  ffect  on  exchange  rates.  The  rate  should 
I  reach  its  higln'st  level  about  the  time  when 
siihscriplions  to  the  British  loan  are  receiv- 
alile  ill  .New-  York,  or  a  litH(>  earlier. 


toward  the  close  of  the  compan.v's  fi.scal 
year,  which  ends  .March  :!1,  befori'  the  di¬ 
rectors  will  laki'  any  (Icl'iniio  ai  iton  wii*i 
regard  to  di'idend.-. 


Expensr.s  . 

Net  cam . 

Mileage  in  op.. 


Nova  Scotia  I  ndernear  (  ompaiiy 


Hollineer  displayed  further  strength  this  OgH'ie  went  to  ,-i  ne'y  high  mark  for  the 

eek,  advaneing  above  $26  again,  This,'^^'  week  at  L>  .  Ihe  advancing  tieiul 

1 1 1 .800  ]  lie"'  iiiovenieni  is  taken  to  indicate  that  the  oiitconie  of  Hi(  helief  existing  on  Hie 

1 .7 1 .300  j  next  four-weekly  report  will  he  o' on  more  !$H'eet  Hial  Hie  annual  lepoii  10  he  preseni- 

’'295  favorable  than  Ihe  August  one.  t'"  even  Ixoter  one 

_  than  that  of  a  year  ago.  when  earnings  were 

Dominion  Steel's  activity  in  the  short  ses-  ’***'  1-’.io  per  cent,  on  the  coni- 

in  of  Satuiday  last  resulted  from  the  an- : slock.  f’K'sident  Hosnicr  slates  that 
inneement  that  Ihe  coninanv  was  in  mm-li  results  acllicvtd  "ill  be  liighl.'  salistac- 


sion  of  Satuiday  last  resulted  from  the  an¬ 
nouncement  that  the  company  was  in  much 


ported  to  It  henefifting  largely  from  'var  'h"  healthiest  financial  fiosiiion  it  has  '‘"-V  to  Hie 


Canadian  Weslinghouse  . 

Ogilvie  Flour  preferred  . 

Canadian  Co'lons  preferred  .... 
’I’lickcl I 's  'I’ohaeco  preferred  ... 

I’acifie  Biirt  preferred  . . 

F.  .N.  Burl  common  . 

F.  .V.  Burt  preferred  . 

\\  Fingers  iireferred  . 

\\  .  .A,  Rogers  common  . 


I’lihlic  I  tilities. 

Porto  Rico  Railway  . 

Winnipeg  Railway  . 

.Montreal  ’I'elegraph  . 

West  Kootenay  preferred  . 


...  $49,972 

. . .  :!.7,0bO 

...  54.927 

...  37,(1(10 


LETTERS  TO  THE  EDITOR 


orders.  The  orders,  which  are  for  equip¬ 
ment  of  the  allied  armies,  and  in  the  nature 
of  extra  luisiness,  will  add  to  the  earnings 


known  for  many  months.  The  advance  did 
not  go  beyond  48,  however,  and  during  tlie 
week  there  was  a  couple  of  iioints’  reaction. 


CITY  OF  HULL,  P.Q. 

Sinkinp  P'untI  (ioiipon  Bonds 

YIELDING  OVER  6% 

|1«0,1)»0  .7$6rr  ROXDS  Dl  E  19'22. 

9II.1MMI  RONDS  Dl  F  1922. 

.70.tMMI  .Ms'k  RONDS  DI  F  191.7. 

'  It,'  of  Hull  is  except ionaUv  strong  financially,  it.s 
I'cr  capita  debt  i.s  only  about  half  of  the  average  per 
( apita  debt  of  all  Canadian  cities  of  17,'.iO0  population 
or  over. 

PRICE. 

On  the  SVis'T'  Bonds,  1B22— B7.18  nnd  Intereot  Tirldincc  over  Bet*. 
On  (he  Bond*.  1022 — as. an  nnd  Interred  xJrldlns  over 

On  the  .X'l'T  Bondn.  ia4.S — nil.os  nnd  Interent  yleldloK  over  B'T. 

Proumnal  ^cnirtltcs  Slinitteb 


QUEBEC  OFFICE: 
105  Mountain  Hill 
Phono  6377 


CvDiiprnmrnt  anil  munfrfpa]  Slonbs 

(0urbrr  anhlBontrrnl  r.J 


MOKTRE.AL  OFFICE: 
Ka.-iK'rn  Townships  Bank  Bldg. 
Phone  .Main  .iPUl 


Is  it  fair  to  entrust  the  administration  of  your  estate  to  a 
friend  who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to 
its  management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such 
an  occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  and  j'our  wishes 
will  be  fulfilled  to  the  letter. 


Prubentfal  ^rust  (l^0mttan^ 

Stmttrb 

Head  Office  :  Company’s  Building,  9  St.  John  Street, 
Montreal 


,,  l.aiii'Piitidi*.  with  tho  kiiidi(d  stocks  of  ih(' 
I  I’ow  pr  group,  siifforod  :i  slight  react  ion  dur¬ 
ing  Hm  week.  MonIrral  traders  apparc'iitly 
lost  interest  in  the  purely  domestie  issues, 
in  the  fare  of  Hk'  spcelaeiiiar  movement  of 
stocks  in  .New-  York.  Following  a  24-point 
rise,  however,  it  was  little  more  than  the 
usual  course  for  Laurent ide  to  halt,  at  least 
temporarily.  .A  decline  of  only  two  points 
from  the  high  point  for  the  mov-ement  at 
once  suggested  that  the  react  ion  was  due 
entirely  to  a  lack  of  now  buying  rather 
than  to  any  desire  on  the  part  of  holders  to 
part  with  their  stock.  ’I'he  hulk  of  the 
Laurentide-Po"  er-Shaw  inigan  buyers  at 
the  present  time  have  taken  on  the  stocks 
more  with  the  idea  of  a  long  pull  invest¬ 
ment  than  as  an  immediate  speculation. 
There  is  a  growing  appreciation  of  the  im- 
portanee  of  tliis  new-  |(o\'er  simatiori  as  a 
vital  market  factor. 

1  Consolidated  Sroelters  is  expected  to  re¬ 
turn  a  highly  satisfactory  report  for  the 
year  ended  September  3",  according  to  7V.  T.. 
.Matthews,  one  of  the  direcior.s.  In  an  inter¬ 
view-  Mr.  .Matthews  said;  ".Silver,  gold  and 
lead  have  been  our  chief  products.  Silver 
has  been  low  in  price,  but  lead  ha.s  com- 
I  manded  a  profitable  price.  7Ve  (jo  not  pro¬ 
duce  much  copper  or  zinc,  which  have  ad¬ 
vanced  sharply  in  the  past  twelve  months. 

I  think  we  can  look  forward  to  a  very  fair 
statement ,  indeed.” 

AVith  regard  to  the  zinc  plant  being  In¬ 
stalled  to  produce  27  tons  of  zinc  per  day, 

;  Mr.  Matthews  stated  that  this  w-ould  he  in 
;  operation  at  the  beginning  of  January.  i 

j  Canadian  CoD-ons  is  benefiting  from  the 
I  stimulus  to  the  textile  trade.  According  to 
'  .A.  O.  Dawson,  managing  director,  the  com¬ 
pany’s  mills  are  operating  at  85  per  cent, 
capacity  compared  with  70  per  cent,  a  year 
ago  at  this  season.  The  high  pried  of  cot- 
t/in  and  the  scarcity  of  dyes  will  soon  be  re¬ 
flected  in  a  general  advance  in  prices,  Mr. 
Datvsen  says.  Western  merchants  are  buy- 
i  Ing  in  fair  quantities  for  Immediate  con- 
j  sumption. 

I  Pacifie-Riirt  officials  report  that  the  com- 
;  pany  is  having  a  fairly  good  year.  The 
j  volume  of  business  is  a  little  belter  than 
I  that  of  a  year  ago  and  equal  to  that  of  1313.  - 


Canada  S.S.  Lines  Company  is  extending' 
its  ocean  service.  Early  in  the  season,  if 
will  be  remembered,  several  boats  of  the 
I  company  were  chartered  for  ocean  tonnage. 

I  It  was  announced  this  week  that  five  ves¬ 
sels  of  the  company's  big  fleet  would  he 
placed  at  the  disposal  of  the  Canadian  gram 
cxporfcis  for  trans-Atlantic  .service.  This  is 
the  outcome  of  the  commission  at  Ottawa 
which  enquired  into  the  scarcity  of  tonnage 
for  export  trade.  Each  of  the  five  vessels 
whirh  are  already  reconstructed  for  ocean 
service  will  carry  100, noo  husheks  of  grain. 
The^Sfresif  inclines  to  the  belief  that  Ibis, 
departure  will  be  especially  profitable  for 
Uifi  company.  ] 


$:)1 4.500 

.Mines. 

Peterson  Lake  .  $43, "OO 

La  Rose  .  75,000 

•Xipissing  .  .’joo.qqq 

Seneca  Supeiior  .  47.888 

llillccc.st  preferred  .  12.35" 

Bca'cr  .  60.000 


Trust  and  Loan. 

(■'((Kal  Canada  l.oan  .  $4.’!. 750 

I’ni'di  Trust  .  2.7."00 


tiuarantee. 

Guarantee  Co.  of  .N'.A . 


RANQI  F  DE  HOrHF:LAGA. 

’I'he  Banque  de  Hochelaga  ha.s  opened  a 
new  branch  in  Quebec,  in  St.  Sauveur  Ward, 
at  No.  794  St,  Valier  street,  with  .Mr.  ,1.  E. 
Poiiliot  as  manager. 


TIIF  .N  A  TIONAL  RRK  k  ROND.''. 

I  Editor,  Financial  Times: 

Sir.  .As  anoilicr  hoiidlioldcr,  I  quite  agu  e 
'with  your  correspondent  "ho,  in  your  last 
j  cdiiioii.  criticizes  the  passing  of  Hk-  .\a- 
jlional  Itiick  bond  iiileri'sl.  Hioiigh  this  ac- 
'  tioii  of  Hie  directors  slioiild  not  liavc  been 
I  allogcHici  iiiicxpccl(’d.  if  rcfcreiic(“  liad 
I  tie'  ll  made  to  Hic  Iasi  annual  statciiK'iit, 

I  It  is  all  very  wi'll  to  Idaiiic  the  w-ar  for  Hi<“ 
telling  off  ill  business,  but  that  decline  was 
ion  its  "ay  bcl'oro  ever  Kaiser  William  is¬ 
sued  his  iiiaiiifcsto.  and  any  dii ccloralc  Hial 
(■oiild  not  foresee  iis  advi'iil.  or  seeing  ii.  for 
|iill('rioi  aims,  declares  dividi-nds  on  Hic  ( 0111- 
niou  stock,  when  by  all  the  rules  of  eominoii 
I  sense  a  resei  ve  accoiiiii  should  have  be(‘ii 
crraied  to  meet  just  siieh  hard  times  as 
these,  should  not  have  Hie  < onfidenee  of 
those  "ho  hold  Hie  company's  seeiirii ie.-:. 

I  The  success  of  an  indiisirial  eoiiei'rn  is 
[dependent  most  of  all  on  its  managemeni. 
anil  the  present  dirertorafe,  'viih  a  eoiiiih- 
of  exceptions,  have  had  no  exiierieiiee  iu  the 
Ilia  nagemr  111  of  liriek  plants.  It  is  true  Hiat 
some  of  Hieni  may  have  he(>n  successful  pro- 
iiioters,  as  Ihe  ainoiinl  of  the  capital  stoi  k 
'vill  indicate,  hut  then  that  is  of  no  inaferial 
advantage  to  the  earning  capacity  of  the 
company. 

The  market  value  of  National  Brick  bonds 
at  fu'i'senl  is  .70.  If  we  wail  a  little  while 
longer  there  will  uiidoiihledly  lu'  a  further 
shrinkage,  .As  your  correspoiuh'nt  says, 
now  is  the  time  to  heal  the  unhealthy  over- 
capitalization;  it  has  to  come  sooner  or 
later,  so  w-hy  lunerastinaie? 


I  The  suggestion  to  pay  the  present  bond 
I  inleiTst  by  issuing  treasury  bonds  looks  like 
a  case  of  any  iiort  in  a  storm.  M'ith  Ihe 
market  'aliie  of  the  bonds  at  50,  it  means 
Hial  Hk'  nianagenu'iit  would  he  quite  will 
ing  to  luirdon  Hk-  eonipany  wiili  borrowed 
iiioii(>y  at  12  per  ecni.:  and  not  for  om-  year 
oiil,'’,  mind  you,  lull  until  Hie  bonds  are  re- 
(leciiied.  Thai  may  he  financing,  hut  to  me 
it  doesn't  look  like  good  management. 

I.  for  one,  woiiid  not  acquiesce  to  the 
pa.'iiiciit  of  Hic  iiilcrcsl  w  ith  Ireasiir.v  bond.s. 
iior  to  any  further  delay  in  paying  the  1011- 
1  jions  Hiaii  that  prescribed  in  the  Trust  Deed. 
If  Hie  iiiH'ia'sl  raiinol  1(0  met  within  that 
lime,  tlirii  it  is  iii(  to  Hie  bondholders  lotako 
hold  and  reorganize  the  company. 

A  Rondiinlder, 

l•;(lilol  Financial  Times; 

.Sir,  Tlie  criliclsiii  of  "Bondholder"  nt 
.National  Brick  in  your  issue  of  the  25th  iii- 
siant  is  not  unreasonably  severe.  The  di¬ 
rectors  certainly  displayed  lack  of  ordinary 
luisinc;:s  prudence  in  paying  a  dividend  on 
Hic  conimon  tu'lore  the  iiermaiieiit  earning 
capacity  of  Hie  company  w-as  established. 
Most  iieoiile  imagine  that  Ihe  directors  had 
7.7  per  cent,  of  the  common  stock  when  the 
dividend  was  declared.  Is  this  the  case? 

Another  Rond  Holder. 

AVe  shall  he  glad  to  publish  any  statement 
on  this  01'  any  other  point  relating  to  the 
position  of  the  National  Rrick  Company 
'vhlch  the  directors  tor  any  of  them)  may 
care  to  make. 
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all  of  whom,  by  a  curious  coincidence,  are  i  place  called  Amsterdam  situated  within  the 
Conservatives.  The  Globe  wants  to  know  ^  boundaries  of  Saskatchewan,  though  we 
whether  the  interest  on  these  borrowings,  |have  been  unable  to  find  such  a  place  in  the 
Craig  principal  when  due.  are  going  to  be  postal  guide  or  the  hank  directory;  and  the 

paid  with  "fairy  gold.”  that  we  should  so  !  fact  of  the  capital  being  expressed  in  guild- 
joyfully  acclaim  every  new  Increase  in  our  ers  lends  color  to  the  assumption  that  the 
corporate  debts.  It  bewails  with  unrestrain- :  company  really  hails  from  Holland, 
ed  tears  the  fact  that  w-e  are  loading  the  This  charter  appears  to  us  to  call  for  the 
cost  of  the  war  upon  posterity  while  the  attention  of  the  Dominion  authorities,  on 
other  belligerent  nations  are  facing  and  two  grounds.  In  the  first  place  the  title 
shouldering  the  burden  now.  There  woula  contains  the  word  "bank”  in  a  foreign  lan- 
be  so  much  sound  argument  in  this  position,  guage,  which  we  lake  to  be  prohibited  by 

The  fact 


T.  K.  D.’s  COLUMN 


Here  is  a  good  job  for  the  young  man  who 
can  meet  the  following  requirements..  “The 
position  is  one  requiring 
.K  REAL  GOOD  a  young  man  who  can 
JOB  THIS  TIME  write  shorthand  and 
operate  a  typewriter, 
although  he  need  not  be  particularly  expert 
at  this.  1  want  a  man  who  can  handle  the 
reports  of  ten  to  fifteen  experienced  bond 
salesmen.  He  would  have  to  be  a  young  man 


SUBSCRIPTION  PRICE.  In  Canada.  $2  i 
year;  Jl.CiS  for  six  months;  In  Great  Brit 

ain  Ss  a  vear-  6s  for  six  months;  In  the  if  the  Globe  would  only  recognize  the  exi-  the  Bank  Act  of  two  sessions  ago. 

United  States,  $2.50  a  year;  $1.50  for  six  gencies  of  the  situation  and  address  itself  that  it  is  merely  part  of  a  composite  word 

months.  to  the  various  Governments  concerned  as  a  docs  not  seem  to  alter  the  situation,  since 

ADTERTISING  R.4TES  made  known  upon  patriotic  friend  and  not  as  an  implacable  the  genius  of  the  Dutch  and  many  other  considerable  force  of  character,  becaufse 

application.  foe  and  critic,  that  we  are  almost  inclined  languages  necessitates  such  compounding  ^ic  would  come  into  contact  with  these  sales- 

CABLE  ADDRESS:  "Kintimes;”  M'.  U.  to  overlook  the  snarling  tone  in  which  it  is  where  in  English  we  should  use  several  sep-  them  up’  from  time  to  time 

Code.  set  forth.  How  the  Globe  expects  the  Domln-  arate  words.  In  the  second  place.  It  is  dif-  '  ^ '  .itory  in  sending  in  reports  or  in  attend- 

ion  Government  to  increase  the  revenues  by  ficult  to  conceive  how  a  company  witli  etails.  This  sort  of  work  has  to  be 

new  taxation,  at  a  time  when  Parliament  is  a  head  office  in  Amsterdam,  Holland  (if  our  '  “  tactful  way,  because  as  a  rule,  good 

"alesmen  are  hard  to  handle.  He  should  be 

put 


OFFICE:  o33  Craig  Street  'VVest. 
TELEPHONE:  Main  8150  (Private 


LONDON,  ENG.:  23  Finch  Lane.  Cornhill. 
Davies  &  Co.,  Representatives. 


own  sweet  will.  He  can  "economize,”  doubt- ;  The  new  company  (of  whose  personnel 
less,  but  there  Is  no  way  in  which  econom.r  nothing  whatever  is  stated  in  the  Official 
is  posible  to  the  Dominion  of  Canada  to-day  '  Gazette)  may  be  a  most  worthy  and  rciuit- 


on  a  scale  that  w-ould  begin  to  offset  even 
the  increased  interest  charges  on  the  war 
debt;  and  in  any  case  a  demand  for  economy 
is  futile  unless  it  is  accompaniea  by  a  ec- 
finite  Indication  of  the  place  where  cconoiti' 
can  be  effected  without  national  loss  or  tlis- 
turbance. 

Canada  must  both  borrow  and  tax  and 


able  undertaking.  Hut  it  is  very  imporiant 
that  the  Dutch  poimlation  of  Saskatchewan 


Dank  .Act  of  the  Dominion  of  Canada,  or 
into  cni I  listing  their  funds  to  a  company 
whose  \ery  tight  to  corporate  existence 
might  be  contested  in  the  courts.  The  risk.' 


THE  MONTREAL  FINANUIAL  TLMES 
PUBLISHING  tOMPANT.  LIMITED. _ 
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THE  BIG  LOAN 

A  number  of  Canadian  financial  houses  I 
are  reported  to  have  been  invited  to  par¬ 
ticipate  in  the  underwriting  of  the  big 
Anglo-French  loan  in  the  United  States.  If , 
these  Canadian  financial  houses  were  alone 

concerned,  it  is  hardly  likely  that  they  would!  imlicy  is  permissible  to  a  sane  and  and  approved  legislation  are  quite  sufficicni 

extort  from  the  Imperial  Government  and  j,a,,.j(,tic  Government.  That  she  will  econo-  already,  as  we  have  seen  in  the  case  of  ilie 
its  ally  quite  such  onerous  terms  of  com-  ^  ,jjp  g,.p  (,q,,aiiy  certain;  Dominion  Trust,  without  adding  to  them  any 

mission  as  have  been  imposed  by  the  Ameii-  unfortunately  we  are  still  committed  to  j  further  complications. 

the  continuance  of  a  good  deal  of  national  ' - 

expenditure  for  the  completion  and  opera- 


ition 
up 

responsible  executive  position.  A 
knowledge  of  or  acquaintance  in  New  York 
City  is  not  necessary,  and  the  salary  to 
commence  with  will  he  $12.5  per  month.” 

I  might  add  here,  that  the  position  is  in 

.  ,  ,  .  ,  I  ,  ■  ,  ,  .  ,  office  of  one  of  the  best-known  financial 

should  not  be  misled  into  supposing  that  it  houses  in  New  York. 

is  a  "bank”  under  Hie  regulations  of  the  _ _ 


can  organizers  of  the  underwriting  (upon 
the  allegation  that  the  underwriters  will  be 
obliged  to  do  a  great  deal  of  educational 
work  in  order  to  familiarize  the  American 
Investor  with  this  novel  species  of  secur¬ 
ity)  ;  but  since  the  price  has  been  set  by 
the  Americans  there  is  doubtless  no  reason 
why  Canadians  should  not  profit  liy  its  gen¬ 
erosity.  The  loan  is— to  anybody  accustom¬ 
ed  as  w'c  are  to  looK  upon  the  security  of 
the  Government  of  Great  Britain  as  the  last 


So.ME  OF  those  motor  stocks  should 
lion  of  vast  works  undertaken  in  the  era  of  arrested  for  speeding. 

expansion,  and  the  jirocess  of  cutting  down - 

the  national  outlay  must  necessarily  be 
gradual  and  careful.  In  the  matter  of  bor¬ 
rowing,  the  time  to  act  is  now.  Wc  cannot 
avoid  borrowing;  even  Great  Britain,  to 


word  in  gilt-edged  certainty  an  extreinclv  |jp,.  bistory,  and  will  probably  have  to  trenching  in  P'landers,  retrenching  at  home,  fact,  more  versatile  and  less  thorough 

attractive  one  even  at  the  public  price,  whtle ,  repeat  that  operation  later,  perhaps  on  more 
the  price  to  the  underwriters,  yielding  them  i  If  jbe  Globe  thinks  that 

nearly  six  per  cent,  for  five  years  with  the  Canada,  a  thinly-populated,  under-developed 
right  of  conversion  at  the  end  of  that  time  f^^m  wealthy  country,  can  carry  on 

into  a  long-date  4’*  per  cent,  bond,  is  an  posting  her  at  the  very  least  a  htin- 

absolute  bonanza.  It  is  seldom  that  pa-  millions  a  year  without  adding  to  her 

triotism  and  profit  are  so  gratifyingly  com-  pjjtprnal  debt,  the  Globe  is  singularly  mls- 
bined.  We  do  not  anticipate  that  the  loan  ,abpn. 

will  immediately  move  to  a  premium;  it  is _ 


Frank  A.  \  andcrlip,  president  of  the  New 
York  National  City  Bank,  has  touched 
upon  a  phase  of  the  money  situation  in  the 
United  States 
MONEY  FOB  TRADE  which  has  its 
NOT  FOR  PRO.MOTION  counterpart  in 
Canada,  and 

which  has  given  as  much  food  for  thought 
here  as  tn  the  States.  Mr.  Vanderlip  dis¬ 
cusses  the  relationship  between  plethora  of 
bank  reserves  and  permanent  industrial  dev- 
vclopment.  Canada  to-day  is  abnormally 
strong  in  cash,  liut  does  this  follow  that 
Canada  w  ill  have  funds  for  permanent  works? 
Mr.  Vanderlip  says  no.  Do  not  be  deceived 
by  the  present  banking  situation,  he  says.  Do 
not  let  low  rates  for  bank  loans  lead  you 
into  any  belief  that  the  destruction  of  capital 
in  Europe  will  not  have  its  effect  upon  the 
price  of  investment  capital  in  .America.  The  ^ 
United  States  are  in  a  position  to  e.xpand 
bank  loans  to  an  unexampled  amount,  but 
this  does  not  mean  that  money  for  permanent 
development  is  to  be  easily  found.  The  great 
fund  of  money  in  the  banks  is  not  capital 
owned  by  the  bankers  that  they  may  in¬ 
vest  at  will.  It  is  a  fund  held  by  the  bankers 
subject  to  the  order  of  their  depositors  and 
must  he  invested  in  such  manner  that  they 
can  get  it  back  at  short  notice.  It  is  clear, 
therefore,  that  Canada  too  must  look  to 
the  investor  to  provide  development  capital, 
while  at  the  same  lime  the  great  bank  funds 
will  be  available  to  build  up  the  production 
of  export  goods,  w  ithout  which  a  goodly  j 
proportion  of  our  industrial  machinery  may 
be  idle  for  some  time  after  the  war.  It 
also  means  that  municipalities  will  be  com¬ 
pelled  to  economise  and  even  when  they  | 
require  money  for  legitimate  development  I 
must  go  direct  to  the  investor  via  the  bond 
houses. 

There  are  many  complexities  in  the 
present  monetary  situation,  but  these  will 
gradually  wear  down  so  long  as  the  banks 
remain  as  strongly  fortified  to  meet  current 
business  requirements  as  they  are  to-day. 
And  it  boils  down  to  the  fact  that  there  is 
money  for  trade  and  industry  but  not  for 
promotion.  A  steady  influx  of  immigrants 
will  be  the  only  justification  for  expenditure 

_  ,  in  that  direction. 

The  British  seem  to  want  to  pay  for  the  res^ectiv-e^ouid^Hp^'^^f*^/  run 

war  now.  Canadians  of  course,  can  load  it  I^rn  a  7  b  vp  ""y 

on  posterity  aaian  youths,  as  I  have  had  no  opportunity  |  ern  farmers  are  talking  about  the  atrocious 

' _ comparing  them,  but  coming  from  an  i  hardship  of  being  compelled  to  repay  the 
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economize.  That  she  will  commence  to  tax.  attendant  upou  depositing  funds  with  ant 
upon  a  heroic  .scale,  we  have  no  doubt  what-  institution  except  a  chartered  bank  or  a 
ever,  as  soon  as  Pailiament  is  re-assembled,  trust  company  governed  b\  tlie  most  icceni 


Mr.  Hearst  opposes  the  big  loan. 
Bourassa  also,  we  believe. 


be 


Mr. 


Hot  air  makes  a  balloon  go  up.  Some 

whose  example  the  Globe  points  with  such  markets  are  very  much  like  balloons, 
pride,  has  just  bonowed  a  half  billion  from  - - 

a  foreign  people,  an  operation  unprcccdent- I  WaB  POLICY  for  all  |the  allied  nations;  E:«  accurate  or  reliable.  He  is,  as  a  matter  of 


In  connection  with  the  above  request  from 
New  5  ork  for  a  “Canadian  boy,"  it  is 
rather  interesting  to  note  the  reasons  for 
going  so  far  afield 
.4  COMPLIMENT  TO  for  a  young  man 
01  R  YOUNCi  MEN  to  fill  a  compara¬ 
tively  unimport¬ 
ant  office  position.  It  appears  that  there  is 
some  difficulty  in  New  York  in  finding  the 
right  man  for  the  right-place,  as  the  sons 
of  the  well-to-do,  who  have  sufficient  educa¬ 
tion  and  the  intelligence  to  fill  the  bill  are 
more  inclined  to  go  into  business  for  them¬ 
selves.  And  w  hile  there  are,  of  course,  many 
smart  and  bright  young  fellows  in  the  big 
city,  in  a  great  many  eases  they  are  not 
responsible  and  cannot  give  .satisfactory 
references.  Moreover,  the  young  American, 
while  he  has  a  more  general  knowledge 
covering  a  wider  range  of  subjects  than  the 
average  Canadian,  is,  nevertheless,  not  as 


Peabo^ 
fianghteling  &Co. 

(SatabUsbad  1665.) 

10  So.  La  Salle  St.,  Chicago,  X;.S..\. 
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Excha.N’ge  Rates  arc  no  measure  of  the 
value  of  foreign  credit.  The  more  Britain 
borrows  abroad,  the  more  the  British  pound 
sterling  goes  up  again. 


enterprising  American,  the  views  as  ex- !  advances  made  to  them  for  seed  grain,  one 
pressed  above  are  decidedly  interesting,  if  ■  would  suppose  that  it  was  their  own  money 
rather  unflattering  to  the  American  juniors,  they  had  been  borrowing. 


Sir  Edward  Grey  says  Bulgaria  is  not 
unfriendly.  Maybe,  but  somehow  we  find  it 
difficult  to  love  her. 


A  (;REAr  INSURANCE  MAN 

The  death  of  Robertson  Macaulay  at  the 
ripe  age  of  83  removes  the  last  of  the  gener- 


Ct;T  DOWN  your  current  expenses.  But 
don’t  labor  under  the  delusion  that  life 
insurance  is  a  current  expense;  it  is  a  capital 
saving. 


,1.  T.  R.  Lal’RE.ndeau,  who  had  the  mis- 


Te.nnis  is  coming  back  into  favor.  Hint  fortune  to  break  a  leg  a  few  weeks  ago,  is 
to  owners  of  unimproved  suburban  realty:!  now  able  to  hobble  about  on  crutches. 

afion  of  great  insurance  men  who  steered  ^  Roll  the  grass,  buy  a  net,  form  a  tennis  club  |  - 

•1.  E.  Armour,  secretary  of  the  Crown 
Trust  (-’ompany,  will  be  in  charge  of  the 


too  vast  an  affair  and  the  market  on  which 
it  Is  offered  is  too  unaccustomed  to  dealing 
in  Issues  of  such  magnitude  and  emanating 
from  foreign  nations.  But  we  cannot  hut 
believe  that,  coming  as  It  does  at  what 
seems  to  be  in  a  very  real  sense  the  turning- 
point  of  the  war.  It  marks  the  high-level  of 
the  gilt-edged  interest  rate,  and  that  future 
borrowings  by  the  Imperial  Government — 

while  they  will  doubtless  be  large  enough— i  the  big  insurance  corporations  of  Canada  '  and  issue  bonds 
will  be  floated  at  an  interest  rate  more  con-  through  the  amazing  era  of  expansion  and 
sonant  with  the  credit  of  the  greatest  na-  development  which  lasted  from  ISSJ.  when  ^.jH  presumably  end  when  each  affairs  of  the  Company  during  Major  Rex 

tion  in  the  world  and  with  the  immense  Canadian  companies  for  the  first  time  pass-  more  enemy  prisoners  than  it  has  a  absence  at  the  front. 

available  supplies  of  idle  capital.  cd  thei:  American  rivals  in  volume  of  busi-  qj  surviving  population  to  guard  - 

Apart  from  its  pound-of-flrsh  aspect  the  ness  in  Canada  with  38  millions  of  insur-  them.  f  ■  I’-  Jones  maintains  he  is  no  “nearer” 

flotation  of  the  loan  is  a  Ihorouglily  gratify-  ance  in  fji  . e.  to  1904,  when  they  had  .nulti-  - -  that  shell  order  for  Canada  Cement.  But 

ing  achievement,  the  beneficial  effect  of  plied  their  RSO  business  by  ten,  and  were  Among  the  luxuries  which  the  Can-  F.  P.  is  known  for  his  business-getting 

which  will  be  felt  by  Canada  in  a  great  many  definitely  .settled  down  to  the  steady  ratio  I  adian  people  might  well  give  up  for  a  while '  abilities. 

ways.  In  matters  of  international  exchange  of  progress  now  in  evidence.  A  great  many  .  we  might  mention  divorces,  fires  caused  by  - 

this  country  is,  perhaps  necessarily,  tribu- :  ( ompanies  started  out  more  or  less  evenly  carelessness,  and  American  colored  supple-'  IT  is  rather  difficult  keeping  track  of 
tary  to  New  York,  and  it  is  of  the  highest  in  the  rac°  for  ■'.u.'it  aowly-create  1  biisimss  ments.  military  advancements  in  these  distinctly 

importance  to  us  that  the  sterling  exchange  in  the  last  uuaitcr  of  the  nineteenth  cen-  - - — — -  military  days.  Major  R.  E.  Leonard  of 

rate  at  that  point  should  be  stable  and  rea-  tiiry,  but  ‘  r.'o  or  three  alone  captured  the  Great  Britai.n’s  new  national  debt  is  less  Coniagas  fame  is  the  latest  to  step  upward, 

sonable,  as  there  is  absolutely  no  other  great  bulk  of  it.  and  th-^  rise  of  these  giant  than  13  per  cent,  of  her  total  wealth,  whereas  b®cn  made  a  Lieutenant-Colonel. 

means  of  securing  a  satisfactory  exchange  rorporatioi.s  .r.  to  he  .Mlributed  endrely  to  in  1816  it  was  36  per  cent,  of  the  total  - 

basis  for  ourselves.  3'he  tremendous  effect  (he  .'ujpf.'ior  'Morewdness.  aggress, veness  and  wealth.  And  there  are  a  great  many  more  Savage,  the  chartered  accountant, 

of  this  loan  in  engaging  the  sympathy  and  discerninenl  of  the  men  at  their  head,  things  that  Great  Britain  can  spare  now  efforts,  on  behalf  of  an  estate,  were 

in  a  sense  the  support  of  the  United  States  Boards  of  directors,  in  a  life  insurance  com-  than  there  were  then. 

for  the  cause  of  the  Allies  has  already  been  I  pany,  are  chiefly  useful  because  the  pre-  - 

dwelt  upon  in  these  columns.  The  moral  ef-  sence  of  their  names  stands  as  a  testimony  Some  excellent  smaller  municipalities 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


feet  upon  the  world  at  large,  from  the  mak-  of  the  confidence  of  big  business  men  in  the  are  now  offering  their  securities  at  a  price  to 
ing  visible  of  American  sympathy  and  co-  personality  at  the  head  of  the  company.  The  yield  well  over  6  per  cent.  It  looks  as  if  the 
operation  in  so  tangible  a  form — it  could  destiny  of  the  company  depends  upon  the  buying  time  was  about  here,  and  evidently 
hardly  be  more  impressive  if  the  Uniten  .Macaulay  or  the  Cox  who  happens  to  be  in  the  banks  think  so. 


largely  responsible  for  the  listing  of  Ontario 
Steel  Products  stock  on  the  Montreal  Stock 
Exchange,  was  an  interested  market  ob¬ 
server  this  week. 


the  combat,  for  the  cash  Investment  in  that 
event  need  not  be  anything  like  so  great — 
will  be  profound,  and  is  already  making  it¬ 
self  felt.  In  New  York  the  successful  flota- 


a  great  advantage  to  the  British  holder  of  posal.  He  was  not  a  politician,  and  he  made 
American  securities  who  may  wish  to  real-  few  public  appearances.  He  devoted  his  eii- 
ize  upon  them  for  patriotic  purposes. 


control  of  the  executive  power. 

- — 

The  late  .Mr.  Alacaulay  was  so  purely  an 
insurance  man  I  hat  only  insurance  men  can 
fully  measure  the  worth  of  his  services  to 
tile  Sun  Life  and  to  Canada.  He  was  not  a 
financier,  in  the  sense  of  promoting  new 
corporations  or  amalgamating  old  ones  with 
'  the  aid  of  the  insurance  funds  at  his  dis- 

AN  APPEAL 

ON  BEH.4LF  OF  THE 

PATRIOTIC  FUND 

With  the  close  of  navigation  only  a 
couple  of  months  away  and  with  an  enormous 
Western  crop  to  be  handled,  J.  W.  Norcross, 
of  the  Canada  Steamships  Lines,  is  one  of 
the  busiest  of  busy  men  these  days. 


We  have  now  entered  upon  the  second 
year  of  the  war,  and  the  end  seems  as  far 
tire  life  and  energies  to  the  single  task  of  off  as  ever.  No  o;»e  imagined,  a  year  ago, 
tipbuilding  the  Sun  Life,  and  all  who  knew 


David  S.  Kerr,  C.A.,  will  again  deliver  a 
special  course  of  lectures  on  higher  account¬ 
ancy  and  corporation  finance,  in  connection 
with  the  McGill  University’s  School  of 
Commerce  Extension  Lectures. 


Probably  few  men  in  Canada  are  better 
versed  in  matters  pertaining  to  steel  pro- 


that  by  September  of  1915  Canada  would  '  m.ta  rbnn  T  T  r 

Well,  the  Allies’  half-billion  took  its  Ihankful  that  he  have  sent  across  the  Atlantic  nearly  one  Foundries  and  Forgings.  So  much  st^lhat 

-cue  from  Canada  in  the  matter  of  the  (’on-  f^pared  not  only  to  see  that  eompany  hundred  thousand  men  with  as  many  more  fpUow  contractors,  in  taking  up  new  orders 
version  privilege,  didn’t  it?  And  a  mighty  establi.shrd  upon  such  a  firm  and  gigantic  to  follow  if  ncec.ssary.  This  magnificent  en-  for  shells,  turn  to  him  for  advice  on  the 
Important  factor  in  successful  marketing  I'lit  also  to  see  the  virtual  completion  jistment,  while  primarily  due  to  the  loyalty  matter  of  price  and  so  on. 

that  option  is,  too.  *J^®  wonderful  new  temple  on  Dominion  of  our  people,  has  been,  in  a  large  measure,  |  _ 

- -  Square  in  which  its  beneficent  spirit  is  made  possible  by  the  Canadian  Patriotic  Francis  W  Hartipy  whn  for 

henceforth  to  be  enshrined.  He  regarded  uhmri  FRANCIS  tV.  HARTLEY,  who  for  the  past 

insurance  as  a  close  second  to  religion,  and  This  greatest  of  all  (he  national  hencfac-  ^  ^Iran^rh 

We  presume  that  the  last  has  now  hern  .somclliing  considerably  higher  than  ordin-  tions  is  now  assisting  twenty  thousand  fami-  ,  ,  ’  .  Koyai  trust, 

heard  of  that  preposterous  attack,  apparent-  arv  business;  and  he  infused  into  ail  those  of  men  who  have  enlisted  for  overseas  has  been  pyen  the  Winnipeg  managership. 

ly  engineered  in  Toronto,  upon  the  Finance  about  him  something  of  this  sense  of  being  "'7  i  \  branches. 

1,1=  „r,z,„=  j  "  the  tiill  assurance  that  the  people  Of  Canada  who  has  been  m  Winnipeg  since  the  tragic 

Mlmste  of  Canada  for  h.s  alleged  unnue  engaged  in  a  work  for  the  betterment  of  the  will  .see  to  it  that  during  their  absence  their  death  of  the  late  George  E.  Todd,  wifi 

generosity  to  the  American  lendei  in  the  human  race.  Perhaps  this  had  as  much  as  wives,  widowed  mothers  and  little  children  tn  Mnnt-raa)  («  a  fpw  days 


BORROWING  ABROAD 


in  the  human  race. 

terms  of  flotation  of  the  big  Canadian  loan  anything  el.se  to  do  with  the  grow'th  of  the  shall  be  maintained  in  comfort. 


in  New  York.  The  allied  nations  of  Great 
Britain  and  France  have  now  effected  a  five- 
year  loan,  the  yield  of  which  to  the  investor 
■will  be  practically  the  same  as  that  afforded 
by  Mr.  W’hite’s  Canadian  notes,  while  there 
Is  appended  the  privilege  of  conversion  into 
a  long-date  security  yielding  only  half  a 
point  lower  than  the  long-date  sectirity  of¬ 
fered  by  this  Dominion.  The  Americans  are 
exacting  their  pound  of  flesh  from  the  Brit¬ 
ish  Empire  as  they  exacted  it  from  ns  a  row 
weeks  ago,  and  Csrjaaians  have  nothing  to 
do  but  feel  thankful  that  they  got  iu  early 
when  the  American  appetite  had  jot  been 
strengthened  to  its  present  voracity. 

The  Toronto  Globe,  evidently  appreciating 


Sun  Life  to  its  present  dimensions. 


We  hear 

that  the  drain  upou  the  Fund  is  assuming 
large  proportions,  that  to  meet  the  needs  of  ‘-4  years. 
July  and  August  $700,000  was  expended,  that 


return  to  Montreal  in  a  few  days.  Mr, 
Hartley  has  been  a  resident  of  Vancouver  for 


It  is  the  worker  on  whom  the  country  reserves  ate  being  materially  decreased.  -p^E  VAST  ESTATE  of  the  late  Lord  Strath- 
must  depend  for  its  saxdng  power  in  time  of  -J  JPat^.he^mMiona,  Executive  Committee  | 

prosperity.  It  costs  the  factory  nearly  as  Canadian  public.  *»nd  trustees,  the  fourth  appointee  having 

much  per  dollar  of  product  to  work  250  There  are  many  funds,  most  of  them  died  since  Lord  Strathcona  passed  away.* 
days  a  year  as  300;  but  it  does  not  cost  the  worthy,  but  of  them  all  the  Patriotic  Fund  Those  who  control  the  estate  are.  Lady 


the  Grain  Exchange  in  important  confer¬ 
ences  dealing  with  complex  commercial 
situations. 


J.  P.  L.  Stewart,  who  has  been  associated 
with  the  Royal  Securities  Corporation  and 
the  Eastern  Securities  Company  for  three 
and  four  years  respectively,  has  joined  the 
Provincial  Securities  Limited,  of  Quebec 
and  Montreal,  and  besides  having  an  interest 
in  the  business  will  take  the  position  of 
manager,  resident  in  Montreal.  J.  M. 
MacKay  is  president  of  the  Company  and 
Rene  Dupont  managing  director. 


Investment 

Opportunities 

The  present  low  prices  of 
securities  is  undoubtedly 
the  investor’s  opportunity. 
Many  stocks  of  undoubted 
merit  are  selling  far  below 
their  high  point  and  if  pur¬ 
chased  now  will  yield  a 
good  return. 

We  shall  be  pleased  to  send  you 
our  letter  showing  the  most 
attractive  stock  In  each  class 
of  Investment 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENTS 
97  Bay  Street 

Toronto  •  •  ■  ■  Can~da 


HOUSE  FOR  SALE 


Lieut. -C OLONEL  G.  H.  Dorrell,  manager 
of  the  trust  department  of  the  Canadian 
Financiers  Trust  Company,  stated  last  week 
that  when  the  new  Trust  Companies  Act  of 
British  Columbia  went  into  effect  (which  it 
did  at  the  beginning  of  this  week )  there  w  ould 
not  be  more  than  ten  B.C.  companies  re¬ 
gistered  under  it.  When  the  Act  was 
passed,  he  added,  there  were  about  350 
corporation?  with  trust  powers  in  the 
Province.  Henceforward,  he  savs,  “British  Strathcona  Avenue,  Westmount  —  12 

Columbia  trust  companies  should  be  among  'oom  house,  with  hardwood  floors  and  fin- 
the  most  solid  and  trustworthy  institutions  'sh  throughout.  Large  lot,  garage  with  ce- 
of  Canada.”  mented  driveway.  Easy  terms  can  be  ar- 

-  '  ranged. 

J.  E.  A.  Dubuc,  president  of  the  new  pulp  Particulars,  apply  to  owner.  2  Win- 

merger  which  absorbed  the  Chicoutimi  Pulp  Chester  Avenue.  Westmount.  Phone  West 
and  Paper  Company,  is  having  troubles  of 
his  own,  not  with  the  production  end  of  the  ' 

business,  but  with  the  means  of  transporting  premiums  on  the  production  or  economical 
ths  product  to  the  European  markets,  management  of  their  departments. 

Tonnage  being  no  longer  available  for  charter  - 

the  company  was  forced  to  buy  ships  of  its  Alvo  von  Alvensleben  is  heard  from 
own.  And  no  sooner  was  <Jne  ship  pur-  again.  Here  is  the  Rossland  Miner  telling 
c  ase  t  requisitioned  by  the  of  a  great  plot  for  the  capture  of  Vancouver 

mira  5.  le  next  one  met  a  like  fate,  and  the  Pacific  Coast.  The  story,  which 
Now  thp  company  finds  itself  confronted  comes  from  Vancouver,  is  that  while  in 
Wjth  the  problem  of  shipping  140,000  tons  Berlin.  Alvensleben  cabled  to  a  Teutonic 
of  pulp  to  Europe  before  the  close  of  naviga-  resident  of  \  ancouver,  asking  him  to  call  ». 

,  meeting  of  trusted  Germans  to  start 
■■  '  agitation  for  the  inviting  here  of  Admiral 

Dr.  F.  S.  Pearson,  when  alive,  was  gener-  von  Spec's  squadron,  which  was  then  on 
ally  rated  as  a  man  of  millions.  To-day  it  the  China  coast.  Many  committee  meetings 
is  considered  doubtful  if  his  estate  is  actually  were  held,  and  if  the  arrangements  had 
solvent.  It  has  been  found  necessary  to  culminated  the  Gneisenau  and  Scharnhorst 
form  an  Estates  Corporation  to  take  over  would  probably  have  been  in  British  Col 
the  securities  and  liabilities,  because  if  the  umbia  waters,  when  the  war  broke  out, 
securities  were  sold  at  the  present  time  the  ready  to  take  possession  not  only  of  Van- 
estate  might  be  bankrupt.  Nearly  all  the  couver,  Victoria  and  Prince  Rupert,  but  of 
banks  interested  have  agreed  upon  a  three  the  coal  mines  on  ^■ancouver  Island,  in 
years’  trust.  A  large  proportion  of  the  late  which  German  capital  was  heavily  interested. 
Dr.  Pearson’s  estate  was  made  up  of  sec-  The  Germans  planned  control  from  here  of 
urities  affected  by  the  European  war,  the  the  Pacific  Coast  cable  and  the  route  to 
Mexican  revolution  and  commercial  de-  Vladivostock. 
pression  in  South  America. - 


-  OPINION  ON  POWER  STOCKS. 

worker  one  cent  more  to  work  250  days  in  a  is  the  one  we  cannot  allow  to  fail.  It  is  the  Strathcona,  James  Garson  W  S  of  Edin- I  r  Schwab  took  hold  of  Discussing  the  siiuatitju  as  affecting  the 

- . .  300  days  in  a  year.  The  of  the  Government  to  arm  oqni^p  and  ^  bu^gh  W.  sLing  dis- '  " 

fifty  days  are  a  savoable  ;:X7l^au7.o:r^givrto"  fheVt?io‘.ic  tinguished  attorney  of  New  York  city.  Wil- 


year  than  to  work 
wages  of  the  extra 
surplus. 


A  CURIOUS  CHARTER. 

The  Province  of  Saskatchewan  announces, 
in  its  Official  Gazette,  that  it  has  conferred 
corporate  powers,  under  the  common  sta- 

the  futility  of  further  attacks  upon  the  Can-  tute,  upon  the  "Nederlandsche  Beleggings-  ling  disgrace  if  our  pledge  were  broken, 
adian  loan  on  the  gmuud  of  Its  high  interest  bank,”  which  title  is  translated  as  meaning  '  The  national  organization,  with  head 
rate.  Is  now  attacking  the  whole  policy  of  1  Netherlands  Investment  Corporation, 


Fund.  This  work  depends  solely  on  the  ‘  linm  Garson  who  was  also  a  trustee  has  | 
patriotism  and  generosity  of  our  own  people,  lately  died. 

Thousands  of  brave  men  are  fighting  our 

s7i77he7'we7old7hc.rasThev  went'  for-  is  j  steel  man  in  the  country.’’  He  went  lo'^ork  1'  ‘I  riJttmf 


directors  or  heads  of  departments.  .Among  Exchange.  Thornton  Davidson  and  Company 

z' _  u  .  sav:  "Under  all  circumstances  there  can  be 

t  f  zi  R  u  doubt  that  higher  prices  are  in  store 

came  president  of  the  Bethlehem  Steel  Co.  for  the  whole  group  of  power  stocks.  These 
in  1912  when  he  was  35  years  old,  and  who  is  higher  prices  ma.v  come  in  the  immediate 
described  by  Mr.  Schwab  “as  the  greatest  fnDue  and  ma.v  be  delayed,  hut  few’  doubt 


ward:  "Go  and  we  will  care  for  the  wife  widely  known,  the  newly  elected  president  of 
and  kiddies."  It  would  be  to  our  cverlast-  the  Winnipeg  Grain  Exchange,  started  his 

career  as  a  grain  man  in  his  native  town  of 
Brampton,  Ont.,  He  went  West  in  1897  as 


borrowing  at  all,  whether  the  borrower  be  Limited,  with  a  head  office  in  Amsterdam 
the  Finance  .Minister  of  Canada,  the  Trea-  3^^  g  capital  expressed  In  guilders.  It  Is 
Burer  of  Ontario,  or  the  Mayor  of  Toronto —  ^  possible  that  this  head  office  may  be  in  a 


quarters  at  Ottawa  and  branches  or  affiltat 
ed  associations  In  every  pait  of  the  Domin- 


manager  of  the  Maple  Leaf  Milling  Company 


ion,  is  worthy  of  our  most  generous  support  ^  position  he  still  retains.  Mr.  Milner  has 
in  the  tremendous  and  ever-growing  task  won  some  distinction,  too,  as  a  publicspeaker. 


that  it  has  undertaken. 


for  Bethlehem  as  a  laborer,  and  was  “dis-i"‘"  "" 
covered”  when  he  was  running  a  crane  at  ’ 

$15  a  week.  Another  is  Archibald  Johnston,  The  Financial  Times  is  printed  and  pub- 
vice-president  of  the  Bethlehem  Steel  Co.  ^  lished  at  333  Craig  Street  West.  Montreal. 
None  of  the  Bethlehem  Steel  officials,  it  is  by  The  Montreal  Financial  Times  Pub- 

stated,  gets  a  salary  of  more  than  $100  a  lishing  Company,  Limited,  Montreal.  T.  K. 

week,  though  their  incomes  range  from  Dickinson,  President;  B.  K.  Sandwail, 


1  He  has  frequently  been  chosen  to  represen  ^$100,000  to  $1,000,000  a  year,  due  to  i  Vice-PresidenU 


I 
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NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS : 

II.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

153  St.  James  Street  -  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOIUTIONS 


ONELETHBRM  THE  ALLIES’ LOAN  i 
COLUERiESBCND  ANDITSEFFEa  ' 
HOLDE  IS  ANGRY  ON  MONEY  PRICES, 


Says  That  He  Never  Signed  Away  Newest  Credit,  Based  on  the  Best 


His  Mortgage  Rights  and  Asks 
Who  Took  Them  Aw  ay  From  Him 
—  Beauties  of  the  Extraordinary' 
General  Resolution  Scheme  in  In¬ 
dustrial  Trust  Deeds. 


Debentures 
has  passed 
ance  of  $8,1 


I’al  newspaper  reports,  the  bids  of  $!>6  were  received. 


question  of  issuing:  $11,0011  school  debentures 
failed  to  carry  at  the  election. 

East  Whitby  Township  (P.  n.  ColamImsI, 
Out. — Debentures  offering. — Bids  will  be  re¬ 
ceived  until  Oct.  4  for  the  $15,000  20-.vr. 

bridge  debentures  authorized  b.^•  a  vote  of 
1:16  to  10  at  the  election  held  Sept.  11. 

Manitoba  (Province  of>.  —  Loan.  —  Local 
newspaper  reports  state  that  this  province 
has  arranged  for  a  loan  of  $1,000,000,  as  an 
overdraft  from  a  Canadian  bank. 

Montreal  Catholic  School  District  IP.  O. 


Victoria.  B.C'.— To  renew  treasury  bills. 


written  on,  and  that  I  liave  no  security  aitplicablc  to  tlie  Dominion  than  ever, 
whatever  and  that  to  all  intents  and  pur- 1  The  faet  is  the  latest  loan  has  set  a  new 


In^it?ng  Vo'V,oo'nno**'!re‘^ln^h.”C^  Poscs  I  might  as  well  have  subscribed  to  standard  for  the  value  of  money.  Whether 

ainouniit^  to  SjOO.OOO.  are  to  be  renewed  in  *  that  value  a  true  value  it  is  ccarrelv 

London,  Eng.,  beginning  October.  These  form  common  Stock.  .v  .v ^  ^  ^  ”  IS  Scarcei>  , 

part  of  fl  total  of  $700,000,  which  were  placed;  Now.  I  have  not  in  any  form  signed  u'vay  ^oith  \\hile  discussing.  The  one  outstanding 


'  Oct^  ^  for*ufe  $i5  00o''5''r  '^VvT  total  of  $700,000,  which  were  placed.  Now.  I  have  not  in  any  form  signed  away  ^'orth  while  discussing.  The  one  outstanding 

‘nturV.s  authorized  ’bv  a  vole ‘of  III!  Renewal  has  been  arranged  I  rights  as  having  a  first  mortgage  against  fact  to  bear  in  mind  that  the  price  asked 

the  election  held  Sept.  11.  Tor!ln(^"!!p‘’/.,vinr.ro7i''"^'  the  properly  nor  have  I  in  any  other  way  and  a.  ccptod  is  the  price  for  the  highest 

repo"'i"''ta"J’'til^t^rhrs  7rov?nue  Gai'.L'  .  Provlncisl  treasurer"  in^°ewYoTk.  nel .  g‘ven  my  consent  to  relinquishing  my  bC-  form  ol  „  „„ 

*d  for  a  loan  of  $1  000  000,  as  an  ®  three  iniiiion  dollar,  nine  months  curity.  Can  you  inform  me  through  your  i  Sir  1  redoriok  lUllianis-^  Taylor  s  Views, 

om  a  Canadian  bank.  '  ’  ing"to'ihe'^movince  PaP®*"  >f  ‘he  information  given  me  as  above  in  this  connection  the  opinion  of  so  cini- 

- -  .  stated  is  correct  and  if  so  how  if  comes  about  nent  a  banking  authority  as  Sir  Frederick' 


Ontario  had  tieasury  bills 


interest  date. 


ti'-'in""  2.5  voted  in  favor  of  spending  ff"'  me  to  know  who  is  the  party  or  parties  applies  to  t'anada's  rcecnf  loan. 


”rr'd%r“"o’i^aV~ne‘’wsprpe7%epol?t^^^^  I  b^7sL"ed.’*  ^  so  that  I  may  have  knowledge  of  their  braiii  eases  the  rale  of  interest  pins  eommissioiis 


According  to  local  new.epaper  reports,  the 
City  Council  has  authorized  the  issuance  of 
$16,000  water-works  debentures. 


Rosthern,  Ont. — Debentnres  voted.  —  The  tj’oller  Fisher  moved  to  sell  to  Wood.  Gundy  & 
question  of  issuing  the  $7,000  7r.^  10-lnstaIl-  *-’o-  ef  Toronto,  the  bonds  for  the  Bank  street 
ment  fire-protection  debentures  carried  at  Pavement.  $107,7t!t,  and  for  the  Mechanica- 
the  election  by  a  vote  of  55  to  5.  ville  sewer,  $50,445,  at  the  same  price  as  for 

Sarnia.  Ont.  —  Debenture  offering.  —  Bids  ‘  ^o  *2.300.000  bonds  sold  them  a  few  w-eeks 
will  be  received  until  6  p.m.  Oct.  1  by  James  virirtia..  «  j  .  i. 


ottnwa!_Bond.  .twar,t..t  a.  avoided  When  it  comes  to  ip  out  of  line  with  the  real  value  of  monev 

f  the  City  Council  on  Monday  nighc'con®  ^  Qwestlon  of  investment  in  the  future,  in  the  United  States.  America,  however. 


a  question  of  investment  in  the  future,  in  the  United  States.  America,  however, 

1  have  always  understood  that  a  mortgage  was  the  arbiter  of  the  situation.  It  is  the 
was  a  first  lien  against  any  property,  that  lender,  not  the  borrower,  that  fixes  the  rate 
could  not  be  put  aside  for  the  benefit  of  any  of  inir lesi. 

other  class  of  creditors.  Tf  the  transforma-  •  ,t,e  other  hand.  Canada.  England  and 
tion  was  done  legally  I  would  like  to  know  France  have  all  been  fortunate  in  being  able 


Woods,  City  Treas.,  for  the  following  5l,Ce  hondl  we?e  being  sold  w  UhoSHendL^s  heina  "nigger  in  the  Icncc.  to  borrow  money  in  the  United  States  in  the 

$?  00^00^*  debentu^'es  payable  from  1915  to  -aT?orpropeV''°bu^ines‘l*”  stnci  '  niidst  of  this  great  war  on  any  terms  In  rea-  ’ 

$o,000^00  ebentu  ,  payable  from  19lo  to  recent  bond  sale,  the  financial  clouds  bondholders  of  the  Lethbridge  Company  to  g(,n  Besides  which  the  fact  that  we  have 

.$9,S22.2.V  local  Impt.  debentures.  Due  froen  nUcht  hi® enquiry  made  as  to  how  the  scheme  i,pp 
..  ... _  „  Pr'i'sed  Atd.^hbndlay  by^'rnnounc'^^ng  thtl  w^hen  «'■  «‘-'henies  were  worked  out.  by  whom,  and  ^.v 


$9,S22.2.V  local  Impt.  debentures.  Due  froen  price  have  an  enquiry  made  as  to  how  the  scheme  e„nipiimcut- 

s-o-ls  Kwlflmot  debentures  Due  Ald.^hbndlay  by^'announc" ng  th®,*;  ary  to  the  credit  Of  the  three  borrowers  in 

^''’“‘I’fil!  to  15-i  ■  *rom  the  recent  sale  was  made,  the  city  had  agreed  if  any  money  was  made  in  fees  or  other  question,  but  practical  evidence  of  the 

Principal  and  int.  payable  annually  on  Dec.  vlarket  aga'ln ’tMa‘'vMr*^°’FaHh  Innft^  putting  into  effect  tlm  same.  friendly  feeling  of  the  people  of  the  I  riitcd 

111.  Purchaser  to  pay  accrued  Interest.  '  I  with  ®thl'^purchVserr''‘  AnywayTh'e  sSld,^  u  **f>“ds*  States  towards  the  cause  of  the  Allies.” 


Scarboro  Township  (P.  O.  Aginconrti,  Ont.  was  not  good  bu.siness  to  go  o'n  the  ervarket 
Debentures  authorized. — The  Council  passed  a  too  often,  as  frequent  offerings  have  a  ten- 


by-law  providing  for  the  Issuance  of  $40,000  dene 
6chool-bldg.  debentures.  Th 

Toronto.  Ont.— Debenture  sale.  —  The  two  T'’*, 
issues  of  iUc;.  local-improvement  deben-  ' 
tures,  aggregating  $3,656,000  offered  but  not  ,  , 


"cheapen”  the  city. 


Our  correspondent  appears  to  overlook  the 


The  council  backed  up  the  Board  of  Con-  important  fact  that  he  is  not,  and  never  was., 
iroi  and  Wood,  Gundy  &  Co.  will  get  the  the  sole  and  absolute  owner  of  the  entirej 


issues  of  4Uc^  local-improvement  deben-  r.  ^  'mortgage  upon  Ihe  Lethbridge  Colliery  Beturns  of  the  three  Canadian  railroad.® 

tures,  aggregating  $3,656,000  offered  but  not  „  ^  ""*•““*"•‘,3'  By-law  Carried.  —  A  --nnertv  The  trust  doed  of  his  bond  issue  f"!"  third  week  of  Septeinher  are  fairly 

sold  on  Sept.  5,  were  awarded  jointl.v  to  N.  ^y-l*^w  to  loan  Ja.®.  Wilson  PP**  etu,  sati.‘.f.')''tory.  The,  gros.s  income  returned  by 

W.  Harris  &  Co.,  Wood.  Gundy  &  Co.  and  A.  1^1  *25.000  f«y  improvements  and  opera-  gave  power  to  a  certain  proportion  of  the  the  C.X.R.  is  the  largest  for  any  week  in 

E.  Ames  &  Co.  of  Toronto.  '  j  ^lonkland  MlUa  as  an  oatmeal  and  whole  body  of  bondholders,  in  certain  con-  the  current  fiscal  year.  The  C.P.R.’s  gross 

Temporary  Loan  Negotiated.  —  A  loan  of  Tng  lll?rre®d'‘ bv^'r4®to”io  ’  ''*a“  wo^hrrdl%5!‘  tlngencles.  to  pass  Extraordinary  Resolu-  fiR-ures,  too.  are  the  best  for  any  seven  day  i 

$2.500  000  maturing  in  nine  months,  has  been  j„rify  was  required  toVarry  the  by-Mw.  The  tions  modifying  the  terms  Of  the  mortgage;  ?oal"'^  totar’$3  5"®o'’5S5®''wi  reh®  ilSeRS ® 2'’’’blt 

negotiate.^  w.th  the  National  City  Bank  of  loan  is  for  twenty  year.®,  repayable  In  ynarly  so  that  in  those  contingencies  he  became  Lw  ast  year'Vflgule;.  nil 

‘"'LrVb  B.C._3ond  sa.e.  -  The  P'^tblng  more  than  a  species  of  stockholder  a*  the  rate  of  6.7  ner  cent. 


WEEKLY  RY.  EARNINGS. 


of  the  three  Canadian  railroad.® 


E.  Ames  &  Co.  of  Toronto.  pot  ■ 

Temporary  I.oan  Negotiated,  —  A  loan  of  ing  ' 
$2,500,000.  maturing  in  nine  months,  has  been  i(>rif 
negotiated  with  the  National  City  Bank  of  ioan 
.JS’.Y.  at  5CJ.  interest.  insn 

Xorth  Vaneonver,  B.C. — Bond  sale.  —  The  est  ; 
city  has  effected  the  sale  of  Its  $30,000  20-  'be 
year  ferry  debentures,  hearing  6  per  cent.,  larg 


at  6  per  rent.  Monkland  Mills,  formerly  .  nuji.  .  i  v 

property  of  Jas.  Wilson  &  Son.®,  doing  a  in  a  company  owning  the  mortgage.  As 


A  summary  of  the  returns  since  the  first  of  July  is  as 


delphia.  The  price  obtained  is  84'4  per  cent..  * 
plus  accrued  interest.  This  places  the  fei  ry 
department  in  a  safe  financial  position  as  it  t"!!? 
will  enable  it  to  pay  off  the  overdraft  at  the 
Bank  of  Hamilton  and  have  a  tittle  working  , 
capital  available.  The  council  passed  a  reso-  ^ 
Jution  accepting  the  offer.  '’"Jl 


tors.  :  ijig  fellow  bondholder.®,  or  by  a  majority  of  July  14 

Markham,  Ont — Money  By-law  Carried.  —  rerfain  nnnrnni  of  them  in  eeneral  meet-  3«ly  21 

Hatepayers  on  Sept.  27  carried  the  by-law  to  Certain  quorum  01  incm  in  gcueidi  meet  jy,y  3, 

raise  $20,nfl6  for  waterworks  extensions.  The  '  Ing  assembled.  Aug.  7 

bonds  will  run  for  35  year.®.  j  The,  Financial  Times  has  repeatedly  pro- 

Vlontreal — Arranging  Temporary  Loan.  —  ♦-.otoH  ocrainit  the  tnsorfion  of  cnoh  olai.®o® 


4!VADIA.\  PAflFIC. 

1915  1914 

$1,666,000  2.343,000 
1,63.5,000  2,285,000 
1,670,000  2.232.000 
2,476,000  3.176.000 
1,787,000  2,236.000 
1,815,000  2.162,000 


.  .  j  Aug.21 .  1.956,000  2.154.000 

North  Dorchester  Township,  Ont.  —  Bond  The  'counrii  on ■FrVd’ay"af‘t^rnWmerto  "con-  tested  against  the  insertion  of  such  clauses  Aug.3t .  2,856,000  2.980.000 

sale.— For  an  Issue  of  $4,300  5  per  rent.  30-  si^er  a  temporary  loan  of  $4,000,000  In  enti-  as  these  in  trust  deeds,  giving  power  to  a  Sept.  7 .  S’lic’nS? 

year  hydro-electric  bonds  four  offers  were  eipation  of  revenue.  It  i.®  likely  the  loan  fraction  (Often  a  very  small  fraction)  of  the  .  -.-14.000  2,496,000 

received  and  the  bonds  were  sold  privately  will  be  affected  through  the  city’s  fiscal  hondholder®  to  fear  tin  the  inslniment  and 

10  S.  Leaman.  The  offers  were:  S,  Leaman,  agent,  the  Bank  of  Montreal.  bonanoKiei  s  to  teat  tip  tne  insilliment  ann 


Derrpusp  Rate  i 
677.000  28  8  I 
660.000  28  4 
662.000  26  2 
706,000  22  2 
449.00t>  20  0 

347,000  16.0 

198.000  9  2 

124,000  4  1 

108,000  6  1 


bondholders  to  tear  up  the  instrument  and 


.  .  2,408,000  2,578,000 

<  .\.\ADIAN  NORTHERN' 


DOMIXIOX  STEEL. 

(Toronto  Globe.) 

There  is  reason  for  encouragement  in  the 
financial  position  acquired  by  the  Dominion 
Steel  Corporation  during  the  past  eight 
months.  Sixteen  months  ago  the  company 
had  pressing  obligations  of  $.5.5d0,000.  By 
the  close  of  the  current  year,  according  to  1 


Obligations  July  31,  1915:  ed  against  the  use  of  such  powers  for  the  2_“Jy  21 . 

Notes . $1,500,000  elimination  of  bondholders’ rights  under  cii-  Aug.  7'.'.'.'.'.'.'.'. 

Due  banks .  2,300,000  cumstances  whirh  frequently  leave  the  ^“8- . 

-  small  private  bondholder  absolutely  helpless  Aug!  31..'.’.'.’.’.’. 

Total  obligations . $3,800,000  in  the  hands  of  the  direclois.  The  re|)ly  in  Sept  7 . 

Aceount  credit  company  in  banks. .  1,400,000  defense  of  Ihe  insertion  of  such  clause.®  in  ?2p.'' 'm . 

-  trust  deeds  is  that  they  arc  necessary  to 

$2,400,000  prevent  obstruction  of  the  best  interests  of  July  * . 


a  stateiment  of  one  of  the  directors  to  The  This  debt  of  $2,400,000  will  be  wiped  out  i."  Mori  TSn  V‘n,.iv  o.o 

Globe,  this  debt  will  he  practically  all  wiped  actual  and  estimated  earning®  of  the  f  I  I  '  ’  I  I  .luiy  3i 

out.  Advanres  to  banks  will  be  repaid,  the  '  estimated  earnings  of  the  that  if  any  large  number  of  bondholders  ob-  Aug.  , 

notes  due  November  1.  amounting  to  $1,-  company  during  the  last  fire  months  of  the  ject  to  such  morlgage-teai  ing  operations  they 

600,0011,  will  tie  met,  and  the  company  ex-  curreni  year.  Export  trade  comnrlses  the  ought  to  attend  the  special  meeting  and  sioii  ,\ug.  31 
pec'ts  to  be  in  a  position  to  pay  dividends  bulk  of  operations.  Orders  have  been  heavy  The  Financial  Times  does  not  consiii-  ,4 

after  the  close  of  the  year.  "The  following  for  bars,  billets,  wire  and  nails,  and  con-  or  either  of  these  replies  as  being  at  all  ade-  sept.  21 

table  shows  the  company’s  position: —  tracts  for  toluol  have  proved  exceptionally  duate:  and  the  plain  fact  is  that  this  prac-  ’  >' 

Obligations  18  months  ago;  profitable.  The  coal  trade  has  been  the  best  mortsage-tearing  as  carried  on  in  the 

Notes . $1,.inn.non  in  the  history  of  the  company.  In  addition  '**5^  has  given  the  industrial  bond 

Due  banks . 4.h00,000  to  this,  the  company  is  now  working  on  a  siB^h  a  black  eye  that  it  will  take  several 

-  special  Government  contract  amounting  to  years  and  a  complete  change  of  heart  on  the 


$258,800 

362.000 

103,200 

28  5 

279,100 

375.000 

9.5,900 

25  6 

277,100 

378,000 

100,900 

26  7 

391,100 

478.400 

87,300 

18  2 

259,900 

354,400 

94.500 

26  6 

249,000 

319,600 

70,500 

22  1  , 

286.500 

307.600 

21,100 

6  9  • 

397.500 

386,200 

1 1 .300’' 

2  9-'' 

283.300 

320.000 

36.700 

116 

4 1 7,700 

458,700 

41,000 

8  9 

481,100 

566,700 

85,300 

6  7 

GBAND  TBI  .NK. 

$990,278 

1.048.006 

67,728 

6.6 

989,629 

1,072,872 

»^3.243 

7  8 

980,898 

1,010.895 

29,997 

2  9 

1,637.1  4! 

1,592,244 

55.103 

3  4 

993,773 

1,106,823 

1 13,050 

10  2 

1,004,412 

1,068,710 

64,298 

6.0 

1,052.483 

1,096.476 

43.993 

4  I 

1,535,213 

1,581,731 

46.518 

2  9 

.091,711 

1,088,113 

3.598 

0  3 

1.044,808 

1.096.942 

62,134 

4  7 

1,051,589 

1,082,811 

31,222 

2  8 

Obligations  18  months  ago; 

Notes . . 

Due  banks . 


SHAWINIGAN. 


Total  obligations 


.$5,500,000  $1,500,000. 


part  of  corporation  lawyers  and  directors  to 
!  restore  it  to  favor. 

The  most  unfortunate  part  of  the  practice 


Shawinigan  Water  &  Tow  cr  Company  con- 1 
tinucs  to  report  $150,00ii  as  the  gross  month- 
Iv  income.  The  July  returns  are  the  latest 


Possible  Security,  Has  Established 
New  Value  for  Money  in  the  United . 
Slates — Future  Borrowers  From . 
t!anada  Will  Pay  More  For  Money  ^ 
Than  Hitherto.  i 


Editor,  Financial  Times;  I  To  say  that  Canadian  borrowers  in  the 

Sir,— I  am  a  holder  of  a  considerable  United  States  market  any  time  in  the  near 

amount  of  Lethbridge  Collieries  bond?,  the  future  w-ill  have  to  pay  more  for  money  — 
-  t.  .  ,  ;  1  than  hiihoito  is.  possiblv,  trite  in  view  of 

coupons  of  which  have  not  been  paid  lot  ^  Governments  ^ 

some  time;  in  fact,  they  were  only  honoi-^lQj.  qjqgj  recent  credit  of  $500,000,000. 
ed  for  a  year  or  so  after  1  made  the  pur-  when  the  cost  of  money  to  borrowers  on 
chase.  security  such  as  that  offered  by  the  Allies, ' 

When  I  made  this  investment  1  was  given !  to  say.  the  soun^dest  security  in  the 

■  .  .  ,  ,1  .  ,u  V  j  ..  "orld,  approximates  5.96  per  cent.,  it  is 

to  under.?tand  that  the  bonds  constituted  .1  suppose  that  loans  based  , 

first  mortgage  against  a  very  valuable  prop-  on  the  sot-urit)'  of  provincial  governments  or  | 

criy,  which  was  not  an  experiment  but  an  great  cities  of  the  Dominion  of  Canada  will ' 

actual  working  company  making  money,  and  b®  even  higher.  Lnder^^  these  conditions  , 


We  arc  offering  at  the  present  time  a  wide  range  of 

Canadian  Municipal 
Debentures 

Yielding  from  5%  to  6;:{% 

Send  for  a  selected  list  of  Investmenta 

Domimiotj-'Secubities 

GORPOI3ATlQ7>r.XJ2t\ITBD 

MONTRrAk  BRANCH  MONTREAL  CANADA  UPE  BUDC. 
TORONTO  BarASiJCHBD  IMI  LONDON,  ENO. 


DEBENTURES 

f  UP  ‘7-,S2,3ed'iOOO.OO',:‘ 

,  ’.ASSETS  V  ■>'.  $6,44b,OD0,pO/_  ' 

/"^RESERVE  FUNDS  . -7 }i.S630, 000,00 

STANdARD  RELIANCE 

MORTGAGE  CORPORATION 

Jfe^pffi^fi,8Z-88  Hing^tE. Toronto 


PHONE  MAIN  6>10 


Httlott  Securities 


TORKSHIRE  BITEDING 


LIIVIITED 


1.38  ST.  JA$fES  STREET 


IMPREGNABLE 

A.ssPt.®  'if  thp  Sun  I.ifp  nf  Canada  liavp  nmrr  th.an  donhlrd 
In  thp  past  fi\<’  years.  Iiave  more  than  trebled  in  the  pa.st 
nine  year.-  ar.d  have  more  than  quadrapicd  in  the  past 
eleycn  \<'ar.s. 

.-\t  Dei  emher  31.«t  last  they  stood  at  $64,187,656;  now  they 
rxoeed  ?72,fMiii.ooo — easily  the  largest  amount  held  by  any 
Canadian  l.lfe  fompnns. 

Sun  t.ifo  of  C  anada  pollcios  are  safe  and  profitable  poli¬ 
cies  to  buy. 


Policy  Labels 

$4.00  per  1003 


SUN  LII-eTSssuisarcb 
C'BMiFAid’  OF  CANAIA 

Head  Off*c,&^Montrbai# 


WE  MAKE  STOCK 


CERTIFICATES 


^onrately  Si* 

Z-iX  and  Bmbo***R. 
Bln*  or  Bad  SUb 
White  Setter*. 

gi  ASK  FOR  SAMPLBS 


levy  &  COMPANYpikhtbbb 

ARs  or  tbasz.  TORONTO 


VXUBE3B  BOABO  OB  TBASZ. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

1  I’LACE  D’ARMES,  MONTREAL 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Rogai  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOl  NKLD  i\()T  TIL  UP  YOUR  MONEY 

for  a  long  term  to  gel  iho  honofit  of  1.®t  .Mortgage  f'l'curlty.  Wo  will  pay  you  595 
for  any  Ifiun  from  oiH‘  to  fivi‘  year.®,  .iml  dopoail  wilh  a  trustee  mi  ample  margin  of 
First  Slortgages.  No  bother  about  eol li  i' I  ion.». 


THE  EMPIRE  LOAN  (OMPANY 


WINNIPEG,  MANITOBA 


CITY  OF  VANCOUVER.  B.C. 

Debenitires.  Due  30  >iivember.  19’24. 

Interest  Payable  30  May  and  Jiovember. 
DEN0MI>'ATI0>',  $1,000 

Price  89.26  and  Interest  Yielding  6% 

/EMILIUS  JARVIS  &  CO. 

INVESTME.NT  BA.NKERS 


'of  permitting  a  majority  of  the  bondholders  figures  of  earnings  available.  The  company 
to  tear  up  a  mortgage  is  the  fact  that  many  has  made  this  monthly  return  ever  since  the, 
bondholders  may  also  be  stockholders  and  commoncemonl  of  the  [iresmt  year.  The* 
may  he  actuated  more  by  a  desire  to  pro-  .hily  figures  make  known  the  comiiany's 
tect  their  stock  holding.s  than  to  give  all  position  at  the  end  of  seven  months  of  the 
possible  consideration  to  the  bonds.  We  current  year.  Gross  income  for  the  jieriod 


the  I.ethbridge  (’ollicrics  Limited,  but  it  ap-  A 
jtcars  to  be  jiossiblr.  the 

- I  '■'> 

TORONTO’S  FINANCING 

Febl 

(Toronto  N'ews.)  ;\Iar( 

As  often  predicted  by  The  Daily  News,  ,.\pri 
Toronto  is  now  encountoing  financial  difli-  May 
culties  because  it  has  never  run  its  irea-  .hitu 
sury  according  to  business  principles.  In  .Inly 


SPANISH  RIVER. 


..  ..  5,5..!».i:;f. 

.Net  .  :;,'iij,;in 

For  the  two  iiionihs 


JARVIS  BUILDING 


TORONTO,  ONT. 


and  consider  them.  Year  after  year  Gnuncil 


Town  of  St.  Romuald 
d’Etchemin  Debentures 


St.  Romuald  is  situated  at  the  head  of  the 
Quebec  Bridge.  The  Town  is  progressive 
and  is  connected  with  Levis  by  an  electric 
railway.  Its  finances  are  carefully  managed 
and  the  net  debt  per  capita  is  under  $3.00. 

Full  rartirulars  Gladly  Sent  on  Bequest 

Price  to  Yield  6^. 

HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


keeper.  July . 

For  instance,  Council  has  treated  a  rev-  7 

enue  of  millions  of  dollars  from  the  Toronto  f’A.v. 

Railway  Company  as  current  income  and  Last  woe 
issued  debentures  to  cover  millions  of  dol-  with  liuioa.so 
,  ,  ,  voar  and  lho.®i:' 

lars  of  expenditures  on  trackage  repair  and 

I  reconstruction.  The  revenue  from  the  Indus-  Montroal  . 
trial  Exhibition  has  been  absorbed  into  reg-  Toiouto  .. 
ular  Income  and  debcnttircs  sold  to  pay  for  x^^noouvor 
improvements  to  the  grounds.  The  money  oiiawa  ... 
from  the  sale  of  land  for  la.xes  has  hern  '’aipaiy  .. 
used  in  the  same  way.  City  bonds  have  eon-  'i'’,’i7iirrmnii 
stantly  been  issued  for  work  and  materials  Hamilton  . 
which  will  not  last  out  one-half  the  lifetime  viotoria  .. 
of  these  securities.  In  spite  of  all  this  evas-  '  ’ 

ive  book-keeping  and  the  .striking  of  di.shon-  London  ! ! 
est  tax-rates  it  has  been  the  regular  prac-  ?i,  John  .. 
tice  to  unload  an  annual  d-'fleit  of  pN^k.atoon 
from  $100,000  to  $5'Jd,o0U  on  the  succcediiis  ' 

J  year's  Council.  I  Total  . . . 


position  at 

the 

end  of  seven 

months 

of  the 

current  year.  ( 

irops  income 

for  the 

period 

aggregates 

$1.ni 

Fpii.oiio  eompaied  with 

$992,- 

202.  a  gain 

of  $■ 

i7.70S,  or  5.S  pri-  cenl. 

A  roniparison 

of  monthly  raining.? 

makes 

the  following  interesting  showing: 

1  Gross. 

1911. 

1913. 

fnc. 

January  .. 

.  141,unn 

131,200 

9,800 

T'ebruary  . 

.  141,65U 

132.025 

9,625  ! 

March  . . 

.  141, SI  5 

132.240 

9,57.5  ■ 

.April  . 

.  141.SS0 

133,7S5 

8,095 

Mav  . 

,  141.965 

133.900 

8.065 

dune . 

.  111,992 

135.013 

t;,979 

July  . 

.  141 .992 

135,266 

6.726  1 

August  . . . 

.  141,992 

135.890 

6.P12 

September 

.  141,992 

135,926 

6,066 

Oelober  . . 

.  141.992 

136.106 

5,886 

November 

.  141,992 

138,000 

3,992  . 

Dicember. 

. .  •  .Not  reported. 

1915. 

1914. 

January  . . 

. .  150,000 

141.000 

9.000  ! 

February  . 

.  150,000 

141,650 

8,350 

March  . . . 

.  1 50,000 

141,815 

8.185  ■ 

April  _ 

.  150,000 

1 41,880 

8,120  1 

.May  . 

.  1.50,000 

141,965 

8,035  ! 

June . 

.  150,000 

141.992 

8,01 18 

July . 

.  150,000 

141,992 

8,008  ■ 

1 0,4:.  1.1  up  i:?.”58.132 
0,212,717  7.111,G0o 


Toronto  —  At  the  annual  mrrling.  on  . 

Thursday,  of  Ihc  sharcholdoi  s  of  Spanish  «•!  I'u  ucn  .  and  net  cat  uings  2.0  per  cent. 
Rire,  Pulp  and  Paper  .Mills  Limited,  all  Hame  period  a  year  ago. 

procredings  of  previous  meetings  of  bond-  ‘un-Pan.-ions  being  as  fol  ruv^; 

holders  and  notehobb  r:,  oM i,o  company  and  .  .  .  Mnm  $20,30rb7,3fi  $.3  702,909 

of  the  Ontario  Pulp  and  I  ap^r  (  o..  l.imiiftJ.  ,  I(i4',iiii'i  i  ’’''®! 

were  confirmed.  TIh  following  diieetor.-;  .  -  J  m  , 

were  elected:  5V.  E.  Staveit,  P.  B.  ilson,  .  ’*■  '  *’  ’ 

T.  Watson  .4inie,  ('.  E.  Road,  B.  .1.  'I'noke.  *|,|,.vrs®o 
(i.  II.  Mead  and  T.  Gibson.  After  the  share-  JU’.  icase. 

holders'  meiting  tlio  newly  ejected  boaid  - - - - 

met  and  <  hose  the  following  offieevs:  Pic-  y  RF, VF'IDi;  COMl’ 

sidtnt,  W.  E.  Staveit,  yice-preiddenir.,  G,  !l  ! 

Mead  and  I*.  11.  Wikson;  scertiary,  T.  tjih- i  ihe  Latireutide  pov.ei'  is  too 
son;  treasurer.  A.  H.  Chitty.  ' *'■'  luagniiude  available  to 

Messrs,  b’inir.  Read  and  Tonke  are  the  new  ;  Montrral,  oiiisuje  Die  yioni 
membciF,  of  tlie  Board.  .\Iessrs.  V.  ig'iam  and  j  -slia winigan-t  cfiars  ow  nership 

Szarvasy.  of  f.ondon,  Eng.,  and  .Mr.  Talbott.  '  -  -  -  — - 

of  Davfon.  Uliio.  w  iui  went  on  the  boaiu  a  1 


f;,551,ti0i)  1.195,469 
.■;,:;i;:!.i57  ’'79.157 

gross  earnings  stand 


2.804,023 

898.885 


I.  VI  RFM  IBi;  (  OMl’ANT. 

I  he  Latireiitide  pov.ei-  is  probably  the  last 
of  itr.  magniiude  available  to  the  Island  of 
.Montrral,  ouiside  Die  Vlontreal  Power- 


f’A.VADIA.X  BANK  tl-EARI.VGS 


intents  effected  by  the  company  through  ihe| 
issue  of  short  term  notes,  are  no  longer  , 
director.?.  The  new  directors  rcprosenl  the 
bondholders  under  the  new  arrangements.  ^ 

C.P.R.  RETURNS  i 

C.P.R.’s  .\ugust  return,  showing  a  $79,157 
■gain  in  net  earnings,  reflects  to  some  extent 


ODD  LOTS 


or  deerfaso  Ironi 

previous 

•  f»f  lllH  \v 

of*k  before  were. — 

Sept.  2:f 

r>  or  1 

•Sept.  10. 

^0.61  ‘EOOfi 

D  .3 

$48,8:..’), 000 

32,36r),oon 

n  2.1 

.•t2.:t72,0O0 

2<;.  1611.000 

i>  20.0 

22.81  4. OOO 

6.720,000 

r>  2.3.2 

1;,  172,000 

:).i'i21.oo4| 

1)  1,.'. 

3.L.33.OOO 

111. noil 

r>  13.1 

2.. '.07, 000 

3.1  12.000 

n  1 3.0 

.'!,ii.'i2.ii00 

1  l“.  13.000 

i>.  30.2 

J. 67.3.000 

2.336.000 

1  M.!l 

3.003.000 

1.22.5,000 

It  3ii.:i 

1,4  10.000 

2.030.000 

1  4.1 

2.081.300 

1 ,526.000 

1J  34  2 

1,188,000 

1. 622.000 

1  7.5 

1. 607.000 

M42.O00 

DILI 

1.6T1.O0O 

1.033.000 

n  .7. 

.830,000 

7.’?.’. 000 

"D  19.4 

.580,000 

137,710,000 

D  8.8 

134,187.000 

lent.  16.  275  million  litishels.  Tlie  iMateiiicnt  for  the 

8,853,000  j  month  is  particularly  interesting,  as  it  is 
the  first  comparison  with  another  war 
oiitziooo  month.  Gross  earnings  are  $1,116,312  below 
:;!6:;'i!oou  those  of  la.vt  year  and  $2,633,008  behind  the 
"t’-^’m'o  ''‘^‘^ord  earning.?  of  i;)13.  'I'he  increase  in 
1'  .It'jiooo  'ho  net  income,  obviously,  was  achieved  ity 
.’booitioou  the  extremely  effeetive  economies  put  into 
t.tio.ooo  operation  in  the  past  year.  It  is  the  second 
I  increase  in  a  year’s  time;  the  previous  gaiu 
i!607!ooo  I  being  shown  in  the  February  report. 

1. .571, 000  j  The  return  for  August  compared  wilh 


1915  1914  Dec. 

3,801,151  $9,917,764  $1,116,313 


VVp  will  execute  your  orders  for  any 
j  lusteil  securitie.®  in  any  amount  froen 

I  I  ihni-e  up.  The  :-ninc  careful  at- 

I  lentioii  is  eiven  to  tbc  1  share  buyer 

I  a.®  the,  larger  rustonier.  We  will 

buy  any  miinber  of  shares  from  1  up 
for  ('.ash  and  we  will  buy  .?  shares  or 
Mi'ire  on  conservative  margin. 

Full  iiiforination  regarding  the  meth- 
ofi.s  of  buying  or  selling  Odd  Lots 
will  be  found  contained  within  the 
covers  of  our  "Odd  Lot”  Booklet,  a 
I  copy  of  which  will  be  mailed  you  on 

request. 

BRYANT,  DUNN  &  CO. 

ME.MBERS 

Consolidated  Stock  Exchange 

;  OF  NEW  YORK 

j  S4.SS  St.  Francola-Xaxier  St. 

j  Montreal. 

oAOTUIXG  TO  SELL  BIT  SER'VnCB.'* 


/ 


Return  of  the  Chartered  Banks  of  the  Dominion  of  Canada 

AUGUST  31st,  1915 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  1915. 
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PROFESSIONAL  CARDS 


McGibbon,  Casgroin,  Mitchell  S  Casgraln 

<'as<;rain,  aiiti  hell,  holt, 

MfDOt'OAIX,  <  UKKLMAN  Ai  STAIRS 
Th.  ('hasr-C'as(|rain.  K.C.  \  ictor  K.  Mitcholl,  K.C 
Charlos  M.  Holt,  K.C  A.<'ha’5f‘-(‘as,jr8in,K..C. 

Krrol  .M.  McDou^ail.  .lohn  J.  Croelman, 
(liibrri  S.  Stair  Pierre  F  (  as^rain 

ADVOCATKS,  RAUKlFTKltS.  FTC. 

Koval  Tru«t  Building,  107  Si.  James  Sli’eet 
Bril  Tel.  M.  8(ii)9  M(iNTKF:AL 


(  ables  ~*‘ Nahao,  Montreal.’* 
Codes  — Liebers,  Weatern  U. 


C.  H.  CAHAN,  K.C. 

HARKISTKR  AND  SOLICTTOH 

Traiisportatliin  RiilldlaK 
MONTREAL 


Telephones 
Ml  in  ‘J7  and 


I  'able  Addresfi 
•■  (  Emmerall  ’* 


Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Heward 

Barristers  and  Solirltors 

V.  K.  Meredith.  K.C.  K.  R.  Maepherson.  R.C. 

H.  J.  HaKue.  K  C.  A.  R.  Holden.  K.C. 

\V.  J.  Shauchres.n*  C.  C.  Heward 

H  H  S.  olf 

I 'oun«e!  r ,  S.  <  'Hmpl»ell.  K.C. 
Merrhanis  Hank  Riuldinc.  ‘J‘''>  St.  Street 

’»IO\THLAL 


Wm.  Shor< .  K.C. 
S.  H.  Woijfls,  K .( '. 
Jas.  T.  J.  ( 'ollisson 


Hon.  (*.  V,  .  Cross.  K.C* 
<).  M.  Riggar,  K.C. 
J.C.  Sherry  S.W  .  Field 


SHORT,  CROi^S,  EIGCAR,  SNERRV  &  flElO 
SHORT,  WOOOS,  BiGGHR  &  (OLIISSOH 

hakristkr:c  sock  itors,  not.\ru:3 

'Morehaiits  Bank  Ruildhis 
I D.MONTON,  \LT\.,  i>nvl:t 

( ‘able  Address;  “ •  rh!o-«s.’'  i  odes;  A.  H.< '.  ‘Mh  ed.) 
Hi'dford  M"\“:l.  Western  1.  nion 


CM  \itT  loniHi  \rt  oi  N  r  \  \ 

,*.'•7  .'•'  T.Wli  V  Kl>  I’.NNK  nT..DC, 

T<>l;f)\T<  I. 

\.  r.  I'.'iMa,  r.A., 

f  hafliam,  finl.  ^L  1 


L.  G.  BELLEY 

ITARRISTKR  &  SOTJCTTOK 
Formerly  of  C'hiroutimi 

fjv  non  prartlsinc  LU  profession  In  piipher 

Office  :  !;;<>  St.  I’etor  .Sl.---l)iir!iin'<tn  Bids. 

( ■orrespond''ni  in  (.'hirout  inn :  BeUcy  A  t*agnp 


CONSULTING  ENGINEER 


Cable  Address  ;  “  Kneineer  Montreal” 

West .  Union  <  ‘ode 

DeGASPEBEAUBIEN 

Consulting  Engineer 

•rs  K«»V.\li  I>Sl  KAM  K  Bl  IM>i\(4 

Te'..  .M.  S2t')  MONTREAL 


i;s'i'\iii,isni.;i»  isin 

BRADSTREET’S 

Offices  Throii;;ho\it  the  Civilized  World 

OFITUKS  l\  r\\  \|»A 
f'alRiiry.  \ltii.  |  \nneou%i‘r.  B.U. 
Kflmniilon,  .\ltn,  '  Hiiiiiitt«»ii.  Otti. 
Ilalifii8*  N..^.  Hontrea!.  Hoe* 

London.  Ont.  ^llel»oe.  Quo. 

OttiiTva.  i>iit.  Toronto,  tint. 

St.  .lohn,  N.n.  innipeg;,  M.an. 

I'.eptitntion  grained  by  lonff  year.®  of 
vigroroGS.  ennscivnt  iotis  r.nd  siu - 
r«'.s«fiil  work. 

OOMN  A.  I^UI.TON 

Siip<*riiifendenf  •  -'lOXTTlI'AL 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 


Capital  Fully  Paid  •  ?  1,000,000 
Reserve  Fund  -  -  1,000,000 


i;oAi;n  of  nip.KCToit.s 
H,  V.  .MEI'.EDITH,  I’re.«idLiit. 
Sir  H.  Montagu  .Vllan  K.  R.  Gicnshield.a 
R.  B.  .\ngua  R.  Hosmor 


.\.  Raumgarten 
A.  D.  Bralthnalte 
TI.  R.  Druinniond 
C.  B.  Gordnn 
Hon  Sir  I.onior 
(5ouiii,  K.G.M.G. 


R.  Hosmor 
Sir  AV.  r.  Mai-doiiald 
Hon.  R.  Mac  k.ay 
Sir  T.  G.  Shauglinessy, 
K.C.\'  o. 

Sir  Fiodorii  k 

Williani.s  Taylor 


A,  E.  Holt.  Manager. 

Offli.p  and  Safety  Depo.sit  Vaults; 

107  St.  James  St.  •  -  Montreal 

HK.VNCHKS;  T7dmonioi‘.  (Gtawa. 

C^uebec.  Hcsiita.  F^bn.  N'.H.,  St.  John's, 
Nfld.,  Toroniu.  \  aiu  oiivt  r,  Victoria.  Win¬ 
nipeg, 


THE  UNIBN  TRUST 
CBMPANY,  LIMITEB 

Head  Office  and  Vaults: 

TEMPI.E  Bl'ILDIXG  -  -  TORO-VTO. 

Branch  Offices: 

Winnipeg.  Man.  •  -  London,  Eng. 

H.  F.  Gooderham  ...  President 
Hon.  E.  G.  Stevenson  -  l.st  Vice-Pres. 
H.  S.  Strathy  .  -  -  2nd  Vlce-I'res. 

H.  H.  Beck  -  -  -  Chairman  of  Board 

J.  M.  McAVhtnney  -  General  Manager 

Chartered  Executor,  Administrator. 
Trustee,  Etc. 

Write  for  information. 

Capital  Paid-up  . $  1,00(1,000 

Reserve  .  050.000 

Estates  and  Agencies .  14.353,985 


V 


L,  SATURDAY,  OCTOBER  2. 


Montreal  Trading 


INCORPORATED  ia8» 


Thp  record  of  tr»nwictioDS  on  the  Montreal  Stock  Ex- 
chaner*  for  the  week  ending  Friday  morning,  October  1.  le 
as  follows: — 

Stork  Open  High  l.ow  Close 

Ames-Holden . 

Ames- Holden,  pfd. .  oft 

Bell  Telephone .  M3  J43* 

B.  C.  Packers  .  112  118 

Canada  t'ar .  103  llO 

Canada  Car,  pfd . 11 4 '4  1i 

Canada  Cement .  28  29' 

Canada  tVmcnt,  pfd  90' ^ 

Can  (  ottons  2S 

Can.  Cottons,  pfd.  r*-d  "3' 

r:.  r.  R  .  ex-dividend  l.*»8  101' 

Crown  Reserve  .  37  .3H 

Can.  S.  Lines.  II  11 

■'  pfd. 

Canada  Locomoti%e  oO' 

•  ‘arriage  Faotor’es.  .  .  Sfi  40! 

l^minion  Bridpe.  144  144’ 

Pominton  S^ee)  48'^  48 

Pofc.  Tron  and  Steel.  93  94 

Pom.  Tpxfiie,  ex-d  .  ,  T'l  T.> 

Dom.  Textile  pfd.  lOl 

Pelrort  United.  f>2 

HoUinger.  20  26 

Illinois  Traction,  pfd  91 

Laurent ‘de,  ex-d  1.82  184 

LyaJ!  Construction  30  33] 

Lake  of  Woods  133  13."* 

Montreal  Power  223  224' 

Macdonald.  11 

Montreal  Telegraph  llO 

Nova  Scotia.  8.%'4  89 

Nova  Scotia,  pfd.  it  .’ 

Ont.  Steel  Prod  t  <  IT 

“  “  pfd.  -  . 

Ogihn®.  ex-d-  138 

Ooilne.  pfd  :  I 

Penman^. 

Penro.inj-.  pfd. 

Quebec  Kaiiwa\  M 

Shawrniran.  d.  1:13' 

8h«win»gan  new  IJ 

Steel  of  Canada  -i  »  •■•8' 

St^e*  of  Canada,  pfd.  MV 

Spanish  River  •’» 

Toronto  Railwa-  111 

Ba‘  ks 

Montreal.  *>11 

221 U 

Menhants  UO 

T  VI.ISTFP 

Cedars  Ran>d.»  69; 

Wayagamack.  26  4  2  7 

Porcupine  Crown.  r  \  d  Vt 

Bonds 

Bell  Telephone.  96 

Dom.  Iroi)  .87 '  j 

Queber  Kailuav  .SO  .>2 

(  .  P.  R.  .Noll'S.  I02'4  lt^2 

Cedar*  Rafud*-.  8.*,  ST) 

Wayagama.k  V4 

National  Hr^'weriCB.  IdO  191 

Canada  Cem*»nf  ,  9.3-2 

Laurentidr  .  lOl 

Steel  of  <  'an.  S.8 

Can.  Con.  Uuober.  88 

Uora.  'lextil.  A.  9  7 


CEOACS  BAPIDS  POWER. 


.lune  6  months 
$86,699  $384,895 

.>.5.876  ‘,.45,385 

22.726  (.0,178 


CAPITAL 


Groi, .  . 

Net 

Surplus 

SHAfTIMGAN  WATER  ANT)  POWER. 

Gross  191.S  15*14  incrosse 

Jsnusrv .  Sl.".0,ono  $141,000  $9,000 

FebrusVy .  150,000  141,650  8,350 

March .  150,000  14l,ol.5  8.185 

April .  1.50,000  141,830  8,120 

May  .  1.50,000  141.06.5  8,0.!5 

June .  1.50,000  lll.OOJ  8.008 

July.  .  1.50,000  141.992  8,00s 

7  months  to  July  31  .  .  1,050, Ooo  992.292  57,708 

MONTREAL  POWER. 

Net  1915  1911  Increase 

May  ...  $308,030  ,$234,647  $23,112 

June  .  .  .  208.613  249.486  19,127 

Julj.  .  2,5..,ie6  2  13,992  21.191 

3  month'’ 1(1  July  31  831,888  ■■66,125  (  3.763 

kAMIMSTIQt  i.l  POWER. 

Net  I'lK  1913  Increase 

Novemher .  $16,08.5  . 

December .  It,  .01 

1915  1914  Itoa-easw 

January .  $17,979  $14,130  $3,849 

tehniars .  li..,i<l  l*„1.50  221 

March .  16,.')02  14,7,57  1,745 

April . .  16,97.1  14,21.'  2.7.'i6 

May .  16,211  l..,:i'>9  8,82 

June .  16,488  15,042  1,416 

July . .  14,162 

(Aucust .  15,093  11,762  331 

I  B.  r.  ELElTRir  KAH.W.IY. 

1  Ke^  1915  1914  Decrease 

July  .  }‘26.8.1>  $163  ('19  $136,177 

AuRUHf  i:h;34  162.63S  Uli.ttOl 

2  month?  to  August  31.  46,576  3J5,656  279,0.'0 

«  L\MPE(i  EMH  TliH  . 

1915  1914  Decrease 

$l3h.i;6  $156,493  $20,017 

12O,0;i;i  13V.87.1  r..780 

106, 15:*  Ml. 119  r.o.L’bO 

146.599  511.079 

86,750  61. *1:71 


Subscribed  $1,000,000.00 


DinErTonsi 

Sir  Herbert  S.  Holt*  Prealdenta 
€\  .A,  CroRble 
Hon.  N.  Curry 
Hon.  H.  Handurand 
F.  1*.  .lOM-H 

AA  m.  AIoImoii  .Alacpheraon 
r.  E.  ^om 
Huerb  Paton 
V.  .T.  Hns:bea  .  -  -  -  General  M.mniser 


E.  L.  Penne 
JameH  liedmoiid 

F.  AA’,  Rons 
Hon.  AA*.  n.  Roaa 
A.  Halffc  Sfras 
Stuart  Strathy 


lAobt.  Archer,  A'Ice-Prea. 
Mr  AY.  H.  Altkcn*  31. P. 

.t.  E.  Aldred 
A.  af.  Brown*  K.C. 
Fayette  Brorrn 
(ico.  t  are  rhlll 


142  iUotre  ©ame  Street  ®23cst 


3390 


PRBSIDF/XT. 

-W-  S.  DINNICK 

Vice-President  Standard  Reliance  Mortgage  Corporation. 

VICE-PBESISriTTS 

E  n  MoCallum  -Tolin  Flrsthrook 

President  Investment-  Cor*  President  Kirstbrot.K  Bros, 
poratlon  of  Ueginn.  I.imitciL  Limited. 

MANAOIVO  SIBXCTOB  SECBETABY 

Herhert  Waddington  J  Langton 

HEAD  OFFCE:  30  Xlttg  Street  East,  Toronto. 


Net 

January 
February 
March.  . 


month?  to  July  31  .  .  701.197  1,639,124  328.927 

CALGARY  PORLH. 

1915  lO’il  Increase 

.  $18,165  $11,349  $6,814 

.  l;>.209  9,923  3,286 

.  I.i,9li5  9.!CS  3.y62 

.  P.Ml.i)  1 3.2.'^*  5.88 1 

.  21,493  13,792  7,701 

,  21.0S0  13.3'M  T.hSS 

.  21,052  7.751 

ilySl _  126,106  85.019  43.0.>G 

CRA/ALIA.';  TRACTION. 

)  191j  1914  Increase 

.  3*414,190  3,1)21.607  1207, .">('7 

.  3,346,140  3.151, .).;9  lyi.hUI) 

.  3,58k.570  ;i,o22.S5l  (.5.().n9 

.  3.71)0,770  3.3t;2.540  343,230 

.  3.99l,9.-s0  3,590.750  4Oi.230 

.  3.896,770  3.5.)9,;C«0  336,790 

..  3.90J.OU0  3.723.219  176.790 

Iv  31  .  .  25,843,120  21,. )62.  >9yS  1,2M»,822 


Net 

January. . 
February 
March. 


1 4<,‘ori 
2f»00 
1  Jr-OO 
3.*00j 
2K"!'J 


THE  EASTERN  TRUST  CO 


T*»miska»nii 
Tref  hf*w«-y 
Wetf la  !l»'r 
A  ork,  Ont. 


com. 


CAPITAL  PAID  I  P  AM)  RESERVE 
ESTATES  -  -  - 

IN  BI'SINE.‘iS  5 


I  'anadian  Salt 
( -Uy  I  )uif> .  coi 
Do.  I'.M 
('rinhunuTN  (iaf 


Porcupines — 

Apex 

Dome  K;<renDion 
Dnin**  Lake 
Don'"  Mitu*^ 
Kol"y  O'Hrren 
field  Rcf  f. 
Holltnger.  cx-div 
flomestakp.  .  .  . 

Jupiter  . 

Mono!  a  . 

M-liiiyre . 

fVar'  Lake  .... 


Tins  COAIPANY  AVITH  ITS  LAIHH 
STAKI'  •  ONSTITI  TFS  Till:  BUST 


TORGNTG  RAILWAY  (HAIPAW 

•■i  Net  1915  19n 

January  .  $471,226  $501,643 

Februar^  .  44", 3  M  461.2.1 

*  March  . 48v*'.46H  olvt.TM 

April .  4()7,70I  r.i'1,135 

May .  468,953  76)1, 46.> 

June .  450, .5S2  52*5.03i 

July .  149.103  .515. sS3 

7  month?  to  July  31  . .  ,  2,236.351  3,55u,654 


r^eercase 
$30,617 
20,961 
22.283 
33.734 
6.5,512 
74,4;)1 
66,775 
31 4.353 


CHARLOTTETOWN 


J  MONTREAL 

ST.  JOHN'S,  NFLD. 


•  'an.  Dni-o . 

Can.  s.s.  Ume?:  . 

Do,  ptcl  . 

« *arr.  Fa«  t . .  .  .  . 

Crown  IlcseiNC  . 

Detroit  T  nifeJ  Hy.  . 
Dominion  Dridcrr*  .  .  . 
Dominion  . 

Do  pfd . 

Pom.  **o.nl  pf.l . 

Dom.  Stool  Corp.  .  .  . 

Dom.  }’.<rk  . 

•Dom.  T‘ Mile  . 

♦Do.  pfd . 

DuluC)  Superior  .... 
•GouM  .Mfp.  pfd.  ... 

(Toodwm.'=,  J.td . 

Do.  pfd . 

•H.'ilifax  Uail'Vay  .. 

Hillcrcst  C.  pf<i . 

Illinois  Tract . 

*Do.  pfd . 

•Laurenndo  . 

Lake  nf  \Vof)d« . 

Do.  pfd . 

Tjvall  Con.  Co . 

ATaodonald . 

•Markay  . 

Do.  pfd . 

^lexicaTl  L.  Power 

M.  L.  U.  r . 

Montreal  (Jotlop.«  ... 

Do.  pfd . 

•.Montrea  1  Telegraph 
•♦Montreal  Tr jm  way 

•Do.  debt . 

National  Breweries 
Do.  pfd . 

•Nipi?  .^iiip- . 


IW  ijoM 
Poo-  Imperial 
Pot  '  ipond 
F’r»-st  ni» 

Terk  Hu^rhes 
West  Dome  .  , 


DKTRGIT  I  MTLIL 

191o 

.$2t)9,9f.,i  <: 

_  340.. 57; 

■31..  2,140,ou^  2,( 


MISSISSIPPI  KIALR  PGM  UK* 

191.)  1914 

.  $103,133  $99  123 

.  104,791  107, -206 

.  105.993  lO.-j.ti;* 

.  1UM61  JIO.'.U 

.  111.15;  lu.',49.) 

.  111. no  1"5,1U 


Ne* 

February 
March  .  . 
April .  . 
^^ay 
June 
July. 

12  month? 


ntTcaAo 

$4,007 

12.412 

fe/S 

4351 

5,692 

5,996 


NEW  YORK  TRADINC 


Alcnibers  ^Vlontreal  Stock  Kxcliaiiffc 


(Vi'riTtrn  tor  Tlie  P'l’ianci.al  Times  by  .IctiK.=(, 
tiwyn.ic  &  Co.,  of  .\pw  York  and 
-Moiitical.i 

.\r\\  Yoih.  Si^ptrmbor  30 — The  successfiii 
outcome  of  flip  negotiations  in  the  Anglo- 
Kreneh  loan  in  ibis  country  was  an  iniiioii- 
ant  I'aelor  in  ueici  mining  the  course  of 
stock  inaiki't  values  during  ilic  iircsviu 
week.  The  establishment  of  the  ■r^Ou.OOit.’jou 
credit  marks  the  entrance  of  the  Liitod 
States  into  the  field  of  World  Finance  aod 
means  much  for  the  trade  and  industry  of 
the  voiiiiliy  at  largo.  This  impoitant  fait 
was  readily  recognized  and  had  tl-.f  efioei 
of  stimulating  speculative  enihusiasm  lo  a 
iiiarked  degree. 

Y  Idle  the  spirited  advance  in  prices  was 
general,  the  Industrial  issues,  purlicularly 
(hose  of  the  war.  were  espeeially  latond. 
Railroad  is.  uc.-i  failed  to  partieipaii-  in  tlie 
inot  emeiit  to  tlie  same  extent  as  other  di - 
partnient.8  of  tJie  list  and  in  so  doing  were 
soinov. iiai  ot  a  disappointment. 

I'he  market  was  not  without  its  sor.siiive 
side,  liowever.  as  was  shown  in  a  sharp  gou- 
et.i!  decline  around  mid-week,  tlie  result  of 
tinfi  undrii  rumors  ('f'ntirmin.g  fate  of  an 
.Anicrican  \c.ssel  in  ilie  war  zone. 

bearish  operations  heliird  \cry  inatrrial'y 
in  forcing  prices  dow  nward,  hut  (|ui(  K  ami 
sulistaiitial  leeovcry  followed  denial  of  t.ie 
rumor. 

The  general  situation  and  outlook  air  ex- 
l  ellent.  and  in  one  opinion  iiortt  nd  iong  and 
continued  prosiieriiy  for  the  many  enier- 
prises  of  tliis  country. 

hast  Sat.  Th.jrslay 
(lose  H.gli  l.ow  ('lose 

St  or'.! 

.y-n.  3c(.t  Sujtar .  1:4  ,  ST-t.  i.t  (isi  , 

.'mcruan  ('ail  .  (Sj  So".  (10'^  ol  R 

.'.mp.-icao  (.'ati  pr.  .  .  .  107  I(l8l.  I'ld 

.ytrio-iran  Car  <y  Voundry  .  ,  .  T.r'^  81'^  '.S',  sr 

.\Tion<-an  I.o'’oiiiot.i\p .  .ip'., 

A  mar,, .jn  Smelting  .  88',  88",  8514  Mii, 

America r.  timaldng  pr .  1(1, Ut9',  l(r,''4  lO.S'^ 

.American  Sugar,  .  jim  lldi.,  |i)K  jli;)'. 

American  TH  i  Tel .  Ur'i  IZH  ll.’.'1'c  12:i‘c 

.\narnnda  .  .  .  T2b  ri*.  TI*.  ‘.'J', 

Alchison  . ;  104'.  10.', 102  lO.SL 

A(rhia.>ii  pr  .  lOO'j  101  OOL  100 

Bollimnre  J:  Ohio  .  SM.'j  Xps.  K.a’i,  88b 

llcthleheni  Siecl  .  3.y(  '  .p;..  3.-, 4  3(;4 

Hroilklyn  Kaiiid  Transit  .  80  80  8.1'  .  xt 

(  anadian  I'acitic .  lt)2'4  10:1  157  *  lirO*! 

Cenlra'  J.eather .  .50',  ,5;i’4  (7b  5Z-'-., 

Chrsaprake  (V:  Onu»  .  51'..  51'',  -I!*’*  50*.. 

(  hie.  (k  (ireal  We.stcrn .  11.0  "  11:1'  .  112  I  hi  " 

Chic.,  .Mil.  &  St  Paul  .  87b  8(1  "  85',  87 

(.ni<-..  alii.  X  S;.  Paul  pr .  njs'j  iLM'4  PJ5 

Chnag.r  A-  Nt.rthwest . IJ.S'  .  l.JO'a  120  128 

(  hinot  on.  ( 'oppe: .  4,4  '  47(v,  .14  .17'.. 

(  ol.irado  fuel  A-  Iron .  .55',  (loC.  .'i4''4  01  * 

Consolidated  (ias  .  l.ci)  tijCl^  1Z7"4  120.'4 

Corn  Prndurls .  ]8  30'-,  18  Toal 

i  oni  Products  pr  . .  80  87*4  S4>s  87'4 

Delawart-A-  Hudson .  14.1  1  l-i  nil  144 

.  . . i-’  »  ill  ilZb 

I.t"'  1st  pr  .  ;,3  ,2,.^  3,,^  .,,4^ 

(iiiKTal  hlcrtric  (  o  .  171  l  173  174'. 

Great  Nor  I  hern  pr  .  .  ..  121'*  i22''X  113  120 

Cireat  N'orrherrt  ( )re.  subs  ll'l,  506.  443^  4^3^ 

Illinois  i  enlral . 106  JO-S  *  104  lU6'  j 

liiterboro- Metropolitan  .  21  21  G  19'’4  20 

International  Paper  .  lO'^  i]>^  lO'*  1014 

iniornational  Paper  pr .  40  40\  39  1i) 

KaiiSai  (  ity  iV  jNoijth .  28G  28  %  26L5  27 

I.ehiKh  \  alley  U,  K  .  146  4  147',^  14.3*2  146'  j 

l.ouisv'llei  Na.shville  .  122  122  |20  121 '4 

Mark.i..  Companies .  VS  i«-’4  78  7s-»4 

Miami  ('on.  (  opper  .  27"s  29-'4  27^^  29 

M  S.  }•  tv.  S  bre.  M.  ...  122  122  120  120  U 

Mo  .  Kar.sa?  i  Texas .  6'4  6;^*  4*4  4>^ 

Mo  .  Kansas  A  Texas  pr .  14*4  I4'4  10*4  lO's 

^li?&ou^I  Parirtc.  .  4''i?  4*4  3*4  *]Vg 

National  L^'ad  .  67  6.S  65/4  OH-^s 

^National  LeaO  pr  .  Ill  Ill’n'  IlO^  1103* 

N$'vada  Com  (  opper .  14^^  15  U',  15 

New  A  ork  Centra!  .  97  98 '2  94 '2  5(6'^4 

Norfolk  &  Western- .  n5|'4  HH4  114 

Northern  Parific  .  JIl'H  112  108*2  llO'is 

)Vnns>lvania  Railroad .  113*3  114  110'<  113 

peojjle’s  <»as  &  Coke .  117*3  llj^g  117  117 

Pittsburgh  Coal.  .  34  '15  33.*-2  3b.'«3 

Pro-^'-sed  bteel  Car .  64*2  75*8  61  73 


Stocks,  Bonds,  Investments 
Canada  Life  Building  : :  Mon 

ruble  .Vtldrcis — 3IcMne 


PENN.  n.ATER  .^M)  POIVER. 

191.>  1914  Increase 

.  $h-l,2l2  $72,2.)3  $11,989 

.  M.129  72  7!H  il.t)3S 

.  85.0.2  73.008  11,034 

.  .S.5,2.59  74,181  11.078 

.  85.172  75,319  10.153 

.  85,b50  7(i,2'97  0,353 

.  86.0.>1  77,114  8.627 

-l,3o2 


Gross 

January  . 

February  ....... 

March  . 

April  . 

May . 

June . 

July  ,  .  . 

7  month?  to  July  31 

ILLINOIS  TRAITION. 

191')  1011  r»cr/case 

$400,284  $401.;>;S  $4,294 

349.4M1  3,32.034  '  Pi, 297 

337.021  33,:. 72m  *,1,297 

317,r>!>0  310,729  ”6,861 

318,995  322.  lol  .’.,24«i 

.  .  303,280  314,441  11,161 

July .  $  315.351  .3  :'-53.492  $38,141 

August  ..  9.3ti22l  3.59,595  14,374 

8  months  to  August  31. .  2,67t,l!;  2,72i,37!i  46,259 

DLLLTII  StPLUiG?!  THACTION. 

Net  1915  1914  Derreasn 

January .  $32,$*16  $.»-‘,304  $2, 168 

February .  28,87.5  32,848  3,973 

March .  34,936  45,1m9  10,2-.i 

April  .  26,4.j8  4t.,M)9  20,351 

May  .  27.:  53  ho.tUo  23,092 

Jun^  .  ^.631  32,164  13,633 

Jul>'  353-1  «*  2o,-8M8 

7  months  to  July  31  194,30 «  32l,8l*j  127,508 


NM 

January 
February 
March .  . 
April 
May 


McDOUGALL  &  COWANS 


Members  of  (he  Montreal  Stock  Exchange 

STOCK  BROKERS 

ST.  J 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTVWA 
yi  EBEC 
HAL1EA.Y 


Decrease 

$809 


January  . 

February.  . . 

Mar-'h  . . 

April 

Ma.v . 

June  . 

July. 

7  months  to  July  31 


DIVIDEND  P.YYMENTS 


kENNETU  MOLsON  Mrinhrrs  Mniitrcal  Shirk  Eirliaiigr  B.  RUBIN 

MOLSON  &  ROBm 

STOCK  AND  BOND  BROKERS 

Telpphone  M.  1144.  114, I  .S2  ST.  FR.\N<  OIS  XAVIER  STREET 


Son  '“ommon . 

Do.  pfd  . 

C.  P.  R.  pfd . 

(  .  I‘  IE  common . 

Bank  B  N.A.  . 

j  lomininn  Rank . 

Bank  of  Nova  Scotia  . . . . 

I>ominion  ( ilasa  pfil . 

Porcupine  Ctow-n  .  . 

('anada  Bread  pfd . 

Mackay  Common  .  . 

Mackay  f’referrcd. . 

,5IolsDn?  Bank  .  . 

(  an.  Gen.  Klee.,  pfd  ... 

“  “  com  .  . 

Brazilian,  p/d.  . 

National  1  rust  . 

Don.  lest  lie.  com . 

I  anada  ]..anded  . 

Eastern  Trusl  . 

Twin  Cit.'  .  com . 

Twin  (  iiy.  pfd . 

Eaurontide . 

Duluth-Superior..... . 

McKinl€'>-Darragh . 

Bell  Te’ephone . 

flank  Provinciale  . 

Toronto  Mortgage..  . 

(  an.  Pf-rmanont . 

Steel  of  Can.  pfd 

Penn.  Uater  &.  Power.  .  .  . 

Toronto  Rail? 

(  on.  Sm*‘llerfi  .  .  .  . 

London  A  Can.  Loan . 

Iluron  ^  Eri'*. 

Illinois  Traction,  pfd.  . .  . 

Ottawa  Power . 

Gould,  com . 

( iouid.  i-fd. .  . 

National  Bank . 

Penmaija,  pfd . 

Penmans,  com.  . 

Halifax  Tram  ,  .  .  . 
West  India  Electnr. .  . 
Hrandram-Henderson,  pfd 

Shawinnran . 

('an.  Wi'btinghouse . 

Dgilvie  Flour,  com . 

Ogilvie  Flour,  pfd . 

Porto  Rico  Hy.  . 

('an.  Cottons,  pfd . 

Peterson  Lake . . 

( Vntral  Can.  Loan . 

Dom  Tesiile,  pfd . 

La  Ros>e  Mines . 

Hollinger . 

W#^t  Kootenay,  pfd . . 

\Mnnipeg  Railway  . 

Guar.  ( .'o.  of  N.  A . . 

Tuoketts,  pfd . 

Mtl.  Telegraph  . 

Nipissing  Mines . 

Sen^-ca  Superior . 

Standard  Rank  . 

Im|>^'rial  Bank . 

Pacific  Burt,  pfd  . 

F  N.  Burt,  common. . 

F  N  Burt,  preferred  . 

W.  A.  Rogers,  com .  . 

W  A.  Rogers,  pfd . 

I’nion  Tru?t . 

Hillcreet,  pM . 

Can.  E.xplosivps,  pfd . 


THLN  CITY  TRACTION. 

1915  1911 

.  $237.7.51  $262,397 

.  22  >.‘*97  21  3.362 

.  2fM.i5H  20.->,934 

.  221,948  239.606 

.  289.7;i'i  3t4,99i> 


r>ecTf a- 


January . 
February. 
March .  .  , 
April 
Ma,  .  . 


49.963  C  ables:  “Bl  ttPORT 

8.035 

157,677 


July  .  158,0.'*;  Pyi 

August  .  16.4,163  J(l 

8  months  to  August  31. .  1,099.7  '.  1,248 

TElMHAO  LLM  TillC. 

1915  191 

$  i  1 .320  $  1  I 

8,nft4  9 


•erPEse 
$33  7 
1.133 
1,119 


Siept.  15  . 

S^pt.Ifi  Jon'"*'*' . 

Sept.  20  Jflr.iary . 

Sep(.  If,  . 

Srpt.  ht,  APf''  . 

^pt.2T  . 

Sopt.  15  •  . 

Sf-pt.  l.>  . 

S(*pt.  30  PORT 

Sept  .22  . .  * 

Sepl.  15  , 

S('pl.  1.5  January . 

Ort.  1>;  ffhruary . 

Sepl.  23  . 

Sept.  1.5  Apr.]  . 

Sept.  16  May . 

Sept  15  J'^"®  . 

*5  Augu-'it  . 

Sept  20  ^  months  to  Aug.  31 
Sept.  18 
Sept .18 
Ort.  16 
Oct.  21 
Nov.  6 
Sept.  22 
Sept,  23 
Aug.  31 
Sept.  30 
Sept.  30 
Nov.  o 

Oct.  21  Net 
Sept  21  January. 

Sepl.  26  February 
Sept.  18  March .  . 

Sept.  20  April  .  . . 

Sept.  30  May 
Sept.  39  June* 

Sept.  30 
Sept.  28 


66  Bl  Y  .4.\D  SELL  NEW  YORK  STOCKS  FOR  CASH  OR  OX  .YIARGIX 

ORDERS  E.XECI  TED  OX  PRIXCTPAL  ORAIX  EXCHAXGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Rond: 


Decrease 

'»$1.6l»i) 

2.101 


51  ST.  FRANCOIS  XAVIER  STREET 


3.981  TEL.  MAIN  8385-%386 

S.'ut. 

•  I  ''5‘I  *■ 

2.174  I 


Do  n . 

T.aur‘‘‘nTid)'‘  . 

■5rontrcRi  Tr.''m''av, 
f^eilvic  Sep.  c.  .  . 

('‘ntavio  Stec)  Prod. 

penrr.anr.  . 

Price  Rpne  . 

Ouebe,'  J7nilYvav  .  . 
Pber’vin  M'illininj? 
5;tpe1  ‘V>.  of  Can. 
Wejstcrr  t'vj’v  poAvc 
■7\‘1nnipe£?  KIcj.  .  . 


Net 

January . 
February, 
March .  .  . 
April. . . . 
^Iay .... 
June  ... 
July . 


Decrease 


STOCK  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


MONTEBET  RAILWAY. 

15115  1914 

.  $64,888  $59,753 

.  67,866  67.742 

.  67,494  65,383 

.  62.236  55.715 

.  71,606  64, .329 

. .  67,132  61,859 


Increase 

$6,135 

10,114 

12,111 

5,519 


40  HOSPITAL  STREET,  MONTREAL 


C  ASTINGS  CO.  OF  C.\N.\D.4 


•  intrease. 
1  Ijecrease. 


CAMAGlhT  COMPA.vr. 

1915  1911 

.  $6,803  $6,343 

.  7.311  7,832 

.  6,837  6,811 

.  6,386 

.  6,736  7,267 

.  6,557  6,347 

.  6,520  6.1 -.4 


IntT-aae 

$465 

7521 

26 


^  Bonds  Suitable  for  Trust  Funds. 

II  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

|BT  Canadian  Securitie.s  of  all  kinds  Bought,  Sold  and  .Yppraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALEKS  IN  BONDS  'I'i'i  ST.  J.43IES  ST.,  .MONTRE.4L 

<'able  4d(Jress-“  GB.4BnOWN»;.” 

Codes:  I.lebcrs,  Western  I  nlon,  A.B.C.  5th  Bditlou,  Fifth  Vinntitomery 


BIG  ORDER  FOR  WOOLLEY  Wn,L.«;. 

Ott,aw'a  —  Canadian  woollon  mills  arc 
working  on  a  huge  order  from  the  Italian 
Government.  This  (ji'dc-r  is  for  IbO.Obo  tdan- 
keis  and  6i»0,00i)  woollen  .shirts.  It  was 
placed  through  the  Italian  ('ornniission  in 
London  and  was  obtained  througli  (lie  send¬ 
ing  of  personal  representatives  to  Kngland 
by  tlie  Canadian  niill.s.  These  i ejiresenta- 
tiVes  dealt  dire(;tly  with  the  Italian  Com- 
mij5.sion  and  wore  able  to  satisfy  iltem  as  to 
the  capacity  of  tlie  Canadian  industry  for 
turning  out  the  (juantily  and  quality  requir¬ 
ed.  An  important  factor  in  obtaining  the 
contract  was  the  iindertakin.g  of  the  Depart¬ 
ment  of  Trade  and  Comnieree  to  assume  re¬ 
sponsibility  for  inspection  of  the  goods.  The 
contract  is  worth  $1,000,000. 


M.4BITIME  PBOnNCE  SECfKITIE,S 

(Quotations  by  Eastern  Securities  Co.; 

Ask. 

Acadia  Sugar  Pref.  109 

I  to.  ( irdinary. .  65 

Fast,  ('an  Sav.  &  Loan .  147 

p:a.‘'t.  Trust .  165 

Halifax  Fire  .  100 

There  has  been  considerable  talk  in  high  ''“fo ™’’rcf°'”  106 

financial  circles  regarding  the  probaltiliiy  n,  B.'xei  '  125 

of  a  tax  on  Canadian  industrial  w  ar  piotits.  Stanfield’s  i.ti . bonds*  ' 

It  is  stated  that  the  question  has  been  given  Brandram-Hendcraon  6G.  .  98 

serious  consideration  in  regard  to  the  fur-  ('■  B.  f;iec.  s's  .  so 

ther  necessity  for  taxation  to  meet  the  in-  p!“E.™Tei.V.s.  !!!!!!!;;;;!'.!;  100 

creasing  war  expenditure  and  the  reduced  pjetou  Co.  Kier  s’s.  '  ' '  !'!!’!.’  s.* 

revenue  of  the  . . 


TAX  ON  WAR  PROFITS. 


(  ITT  OF  HI  LL  BOXDS. 

The  Provincial  Securities  Limited  are  of¬ 
fering  S:.’71,000  City  of  Hull,  P.Q.,  sinking 
fund  coupon  bonds  at  a  price  to  yield  slight¬ 
ly  over  6  per  cent.  The  bonds  are  a  legal 
investment  for  executors  and  trustees  in  the 
Province  of  Quebec. 


CAWTHRA  MULOCK  &  COMPANY 


Cable  Address,  Cawlock,  Toronta 


Members  of  Toronto  Stoek  Etehangc 


BANKERS  AND  BROKERS 


ROYAL  BANK  BUILDING 


Dominion  treasury,  which 
will  be  introduced  during  the  next  session. 


/ 


THE  FINANCIAL  TIMES,  MONTH 


INCORPORATION  NOTICE 

Canadian  Oriental  Produce 
Co.,  Limited 

PUBLIC  N’OTICE  Is  hereby  ^iven  that  under  ' 
the  First  Part  of  chapter  TS  of  the  Re¬ 
vised  Statutes  of  Canada,  1906.  known  as 
‘The  Companies  Act.”  letters  patent  have 
been  issued  under  the  Seal  of  the  Secretary  of, 
State  of  Canada,  bearinsr  date  the  11th  day  of 
September,  1915,  incorporating:  Constantine 
iTyftakis  and  Vincent  Simpson,  merchants. 
Henry  Robert  Mulvena,  advocate,  and  Dun¬ 
can  MacDonald  and  Laura  May  Smith,  steno¬ 
graphers,  all  of  the  City  of  ^iontrcal.  in  the' 
province  of  Quebec,  for  the  following:  pur-  i 
poses,  viz; —  ' 

<a1  To  manufacture,  buy.  sell  and  deal  In, 
sweetitieata,  cakes,  candles,  produce  and  pro-  ' 
ducts  and  to  generally  act  as  importers  atid 
exporters  and  dealer.s  in  the  foregoing,  as 
well  as  all  kindred  article.,  or  those  allied  or 
incidental  to.  or  iti  any  way  connected  with, 
the  same;  and  to  act  as  agents  for  •.•nanufac- 
turers  of  or  dealers  in  any  of  the  lorcgoing 
articles  or  products; 

fb)  To  enter  into  any  agreement  as  to  the 
sharing  of  profits,  union  of  Interests,  co¬ 
operation.  Joint  adventure,  reciprocal  conces- 
.'lon,  or  amalgamation  with  and  to  aid  by 
guarantee  of  contract,  en  lorsement.  loan  or 
otherwise,  any  compan.'-.  firm  or  corporation 
carrying  on  business  of  a  nature  similar  or 
Inctdenldl  to,  or  In  any  way  allied  with,  the 
business  for  which  incorporation  Is  now 
sought,  and  notwithstanding  the  provisions 
of  section  44  of  Tlie  Companies  Act.  to  hold, 
own.  sell  and  dispose  of  any  bonds,  deben¬ 
tures,  shares,  securities  or  obligations  of  any 
such  company,  firm  or  corporation: 

(ct  To  sell  the  whole  or  any  part  of  the 
assets  and  undertakings  of  the  company  upon 
the  authority  of  a  majority  vote  of  the  share¬ 
holders  thereof; 

(d)  Notwithstanding  the  foregoing.  and 
without  llntiflng  the  scope  thereof,  to  do  ell 
mstters  and  things  and  carry  on  and  ner- 
form  all  business  which  may  In  any  way  flow 
from  the  oh.lects  for  which  incorporation  is 
■sought,  or  which  rnay  he  necessary,  con¬ 
venient  or  advantageous  to  do  ttr  perform, 
with  a  view  to  enlarging  the  scope  and  in¬ 
tentions  of  the  company 


DIVIDEND  NOTICES,  ETC. 


Xoflcp  Is  lierplij-  given  that  a  Qtiar- 
lerly  JllTidoiid  fur  Ihe  three  (.^) 
months  ending  .*«rpti  30th,  1916,  at 
the  rate  of  fen  per  cent.  (107c)  per 
annnm  has  been  declared  npon  the 
Capital  Stork  of  this  Instltntlon, 
and  the  same  will  he  payable  at  Ihe 
Offices  of  the  Company  In  this  ( Ity 
on  and  after  October  1st,  191o. 

The  transfer  hooks  will  he  closed 
from  the  20th  to  the  SOfh  of  Sop. 
lemher,  hofh  days  Inclnsive. 

By  order  of  the  Board, 

K.  R.  tVOOI),  Man.  Dir. 

CENTRAL  CANADA 
Loan  &  Savings  Co. 
26  King  St.  E.,  Toronto 


VIVID  STORY  OF 
RUSHTOKOWKASH 
GOLD  DISTRICT 


Nothing  Since  the  Days  of  the  Gow 
ganda  Trail  Has  Been  Witnessed  in 
the  North  Country  Like  the  Recent 
Frenzied  Stampede  Into  Kow  Kash. 
Following  the  Dodds*  Discovery  of 
Remarkably  Rieh  Ore. 


PETERSON  LAKE  SILVER  COBALT 
MINING  CO.,  LIMITED 


I  .Mr.  Urn  ITiiRhes.  editor  of  the  Northern 
•  .Miner  writes  the  following  interesting  and 
'  liiaraeteristic  story  entitled  "The  Ruah  Intoj 
I  Kow  Kai=h” 

!  The  rush  of  prospeetors  Into  Kow  Hash 
lhas  developed  Into  a  stampede  of  a  frrnz:-] 

I  not  seen  sinre  the  days  of  the  Goucand 
'frail.  .Ml  pack  sacks,  all  canoes,  all  dun 
I  nage  hags  are  labelled  Kow  Kash  these  da;- 
'and  the  e.xprcss  wagon  on  the  National  I 
full  of  them  every  day  that  the  train  runs 


NOTIf'E  is  hereby  given  that  a  dividend  of  t  .lohnson  Creek  and  the  Kow  Kash  river  ai* 
one  and  fhree-qtiarters  per  cent,  upon  theifnH  of  canoes  and  gasoline  lannchPS  am 
capital  .stock  of  tli.'  Comp.aii.v  has  hcen  de-^,,  .,  ..lie  big  DOltage  on  th 

dared,  and  titat  the  same  will  he  payable  on  I  a  (1  I  ai  .  .  11  , 

Frida>,  iic-toher  1st.  191.'.,  to  .'Shareholders  of  j  route  is  aflame  with  the  hivotiac  fires  <• 

. .  . . . .  record  at  the  close  of  busincs.s  on  ISattnday .  |  | po  advent iirers  after  gold.  In  the  bush] 

The  operations  of  the  company  to  he  car-  Septemher  l®th.  1915.  Tlie  Transfer  Books  with  a  frenzy,  which 

ried  en  throughout  the  Dominion  of  Canada  the  c-ompany  will  he  closed  from  the  29th  „,.rL„  a  lot  of  troiiblo  for  tli 

and  elsewhere  hy  the  name  of  "Canadian  day  of  September  to  the  1st  day  of  October,  '9  going  to  make  a  lot  Of  tiouolo  TO!  Ill 


Oriental  rrodiue  Co.,  Limited,”  with  a  capi¬ 
tal  stock  of  fifty  thou.sand  dollars,  divided 
into  "nri  share.,  of  ope  hundred  dollars  each. 

and  the  chief  place  ,jf  hu.slness  of  the  said 

'■ompany  to  he  at  the  City  of  Montreal,  In 
the  Province  of  Quebec. 

Dated  at  the  office  of  the  Secretary  of 
State  of  Canada,  this  13th  day  of  September. 
1913. 

THOM.AS  MULVET. 
I'nder-Secretary  State, 

foster.  martin.  MANN.  MACKINNON,  I 
HACKETT  *  MT'LVEN.V,  ’ 

Solicitors  for  Applicants. 


IPl.’i.  both  days  Inclusive. 

By  Order  of  the  Board. 

C,  II.  MA.V.VTON. 

Secretary. 

Sept.  16th.  1915. 


CANADIAN  COTTONS,  LIMITED 


mining  recorders  and  the  eommlssioner  ii 
jibe  futnre.  The  discovery  clause  is.  as  al 
•ways,  in  a  ni.sh  niterly  disregarded  and  the 
prospector  tics  on  to  the  claim  ncairst 
Dodds'  he  can  find. 

I  .Several  reliable  prospectois  have  reftirned 
1  after  a  huri'ied  hut  a  careful  sit”vey'  of  i| 
i  country  and  they  all  pronounct  Hbe  'im 
genuine  and  the  cminti'y  vciy  inle.co'in 


lary  of  Ihe  Albany.  There  are  two  rapids 
bill  they  can  be  I'un  without  danger  and 


CASTINGS  COMPANY  OF  CANADA, 
LIMITED 


Pl  lJl.lc'  Notii  e  i.s  hereby  given  that  under  , 
tiie  First  Fart  of  chapter  79  of  the  Re¬ 
vised  ."Statutes  of  Canada.  1906,  known  as 
The  Companies  Act.”  letters  patent  have 
been  l.ssticd  under  the  Seal  of  the  Secretar.v 

‘‘9te  the  2i:nd  Montreal.  .September 
day  oi  .'^eiilemhcr,  1915.  incorporating  Harry 
Cohen,  menhant.  and  Alexander  Ellison', 
manufai'turer,  of  the  City  of  Montreal,  In  the 
Frovinee  of  Quebec;  and  Stanley  Gardner 
■Molc.alfe.  barri.«ler-at-law,  .loseph  Lawrence 
Valentine,  student-at-la w.  and  Linda  Bonell, 
stenograplier.  of  the  Cjty  of  Ottawa,  In  the 
Province  of  Ontario,  for  the  following  pur¬ 
poses,  viz.: — 

(n)  To  mine,  manufacture,  t»melt.  stamp 
and  forge  all  kinds  of  iron  and  metal,  and  to 
deal  in  all  the  various  products  and  by-pro- 


Notice  I.s  hereby  given  that  a  Qtiarterly  i  fl'Pm  a  milling  point  of  view 
Dividend  of  One  and  a  Half  (>,<>)  per  rent,  j  Podds’  VPill  Poserihod 

has  been  declared  on  the  Preferred  Shares  of  i 
this  Company  payable  the  4th  day  of  Octo- !  At  the  time  of  writing  but  one  find  ha.s  there  arc  two  portages,  one  of  the.sc  is  a 

her.  191.5,  to  Shareholders  of  record  the  21th  hoen  made,  and  upon  it.  all  the  e.xeiteinent  lueie  lift  of  LaO  yards,  the  other  is  at  How- 

Septemher.  'has  based.  The  quaitz  vein  is  four  irielies  aid  Eall.s  and  there  is  here  a  portage  of 

Transfer  Books  will  be  closed  from  the  j  wide  and  foUi  teep  feel  long,  beyond  that  about  a  (piai  ter  of  a  mile.  The  Dodds  dis- 

25lh  Sopt«.aiber  to  2nd  October,  both  days  In- ;  mi peral izat ion  continues  but  there  is  no  covei  y  is  right  on  Ihe  edge  of  (he  river 

nnarlz  al  one  end  of  Ihe  vein,  at  the  other  ahoiit  half  a  mile  Irom  Howard  Falls.  The 
it  dips  under  a  swamp.  This  four  inches  of  total  di.stanee  hy  river  to  the  Dodds'  dis- 
qoartz  is  almost  as  rieh  as  the  Murro  ore.  ctivery  is  tweptj  miles  by  water  but.  not 
many  of  the  specimens  are  a  quarter  metal  more  than  ten  oi  fifteen  north  of  the  Trans- 
and  ii  is  said  lhat  they  aie  characteristic  of  conlinental  tracks  hy  lands.  Kow  Kash 
Ihe  vein.  The  quartz  is  vitreous  but  not  slation  i.s  :!p6  miles  west  of  Cochrane  ami 
as  clear  as  that  forming  the  gangue  of  the  I'o  miles  easi  of  Winnipeg.  If  the  pros- 
Mnnroc  ore.  The  country  is  chloritic  schist,  pcelor  or  miner  (le.sircs  to  get  into  touch 
Witliin  a  reasonable  di.stanee  of  the  discov-  with  his  principals  he  has  but  to  walk  from 
ery  there  is  one  tongue  of  quartz  porphyiy  .lohn.son  Creek,  one  mile  and  a  half  to  Kow 
some  thirty  feel  wide  by  several  hundred  Kash  station  where  he  will  find  lhat  the 
feet  long  hut  so  far  as  it  has  been  stripped  thoughtful  Transeontinenfal  Railway  people 
there  are  no  veins  in  il.  '  have  placed  an  operator  and  he  can  wire. 

No  work  al  all  has  been  done  in  the  di.'*-  .Never  was  there  such  a  "green  liorns”  camp, 
friet  and  It  is  safe  1o  disootmt  the  repoil  l.eaie  .Bine  and  .Bill 

that  the  di.scovcry  has  been  made  for 


INTLJICKELCO. 
PROSPERS  BY  THE 
NICKE  DEMAND 


Company  Owns  Largest  and  Richesii 
Deposit  and  Practically  Supplies 
the  World — Ore  Reserve  Placed  at 
r»7,000,000  Tons  with  Not  Value  of, 
$969,000,000 — Earnings  of  32  Por 
Cent,  in  Year  May  Mean  “Melon.** 


Mainly  About  Mines 


J3y  C>rdpr  of  the  Board. 

A.  Bnr»'K. 
Socrota  ry-Treanirt'r. 
171h.  ini.'. 

ILLINOIS  TRACTION 
COMPANY 

mVIDE.Ml  .\OTKE 

A  dividend  of  one  and  one-half  net'  ccnl 


duel.,  of  i-aiiie;  and  to  act  as  agents  for  man-  fl'sCt)  on  the.  preferred  stock  of  the  Illinois 

gornnnlck’s'or  produmJran^^^^^  Company  has  been  declared  for  the  ^ .  . .  _  . . . 

pxport  iron  niiti  ineials  and  oros;  and  to  rndinK  ij'^ptrmber  30t]i,  P®.' Bble  i  when  the  first  stflmpcders  nr 

...V  .  ..4^  . .  -.  ‘  1  Kow  Kash  they  found  barely 


nianiifartiirp  ammunition  and  the  various  October  Lst.  1D15,  to  shareholders  of  record  j 
parts  thereof;  ,  s»>nfrmh#»r  inih  101=5 

fh)  To  enrry  on  any  other  busine.'a.s  (whe-*  . 

ther  maniifaciurinR  or  otherwise)  which  may  I  By  Order  of  the  Board, 
seem  to  ih#*  company  capable  of  beinp  con-,  OKO  AT 

venietitly  carried  on  in  connection  with  its!  . 

bu.«lnes.«!  or  calculated  directly  or  indirectlyi  Treasurer. 

to  enhance  the  value  of  or  render  profitable!  Champaigrn.  TIL,  September  8th,  1D15.  !  been  gi  ub-stakiiig  Dodds  and  Others  in  Ihe 

any  of  the  rompnnv^  propertv  or  ricrht.o*  ;  1  o  t  zi 

(C)  T.v  acquire  or  undertake  the  whoTc  cr  >  -  '  ■  ^'cLcaii.  another  newspaper  man 

any  part  of  the  husiness,  property  .-in.!  lia- '  n  •  '  T  I’l  n  I  *  "i  J  ' Toronto.  The  district  is  thus  assured  of 

bilitiPS  of  any  person  or  compati.v  carrying  1)01111111011  I  OXtIlO  UOmpSIiy,  LllUltBO  i  excellent  publicity. 

NO'I'lt'K  OF  IHVIDK.Ml  '  went  north  on  the  Transton 


linning  of  last  week  when  S.  Powers  of 


,  .  „  ,  .  ,..i  „  I  rrt,..^ _ .1  Ha  loybiiiy  retimed  with  samples  from  the 

ha  f  (  ozen  c  a  ns  staked.  Three  of  these  ..  ,  ,  .  .-i 

Dodd  vein.  ■  rom  that  t  nie  u  i  i  now  the 


fury  of  the  rush  has  continued  to  grow  in 


were  in  the  name  of  E.  King  Dodds  himself. 

oihcrs  in  tlie  name  of  Pearce,  a  member  of  .  , 

Ihe  staff  of  the  Toronto  World,  who  has  days  canoes  from 

a  tremendous  discount  have  grown  to  be  at 
a  premium,  and  the  hardware  and  general 
stores  at  every  jioint  along  the  T.  &  N'.  O. 
and  Transcontinental  and  have  done  a  rush¬ 
ing  business.  The  easy  nature  of  the  trip 


on  any  hu.sinc.s.s  wlii.-h  the  company 

thotiz.’.l  to  carry  on,  or  po....scssed  or  propert>' 1  -A4IIH  L  in'  If  1 1  I  Itb.'N  IL  I  w,.  Uou  lured  not  onlv  the  PI'OStiCCtor  hut  the 

suitable  for  Ihe  purposes  of  the  company;  1  ,  , _ .  .  ,  ,,  .  Mllicnlal  to  irail  down  Ihe  silver  F>ldoiado  ,  1  .  .1. 

(d>  To  apply  for.  iiurchase  or  otherwise  ac- •  dividend  of  one  and  three-quarter  peri,,,, ,,.„g  persistently  mooted  all  this  '•'isiness  and  professional  man  to  lake  up 

;V.V'",lk^">o"n^;e^’V?ng'■;'nT^-  Do\hNTON  TEXTiIe  ^  Transco.Uinent- 

c^^t’o.i'oVcr.ItTo^It'^at^^t^U",;';'^^^  for  the  quaVter  end-^^'' 

which  may  .“cem  capable  of  being  u.aeri  for  I ’Bg  ./ii  H  lnEP1L.MI.ER,  111, I,  payable  OC- 
an>  of  thi-  purpo.aes  of  the  company,  or  the  TORER  loTH,  to  .shareholdcis  of  record 


al  railway  prospecting  around  Ihe  Kow 
[Kash  ri\er  and  vicinity  for  some  time  now. 
short  time  ago  he  went  up  the  river  past 


amuisition  of  which  may  seem  calculated  "gFPTFMBk’n  inTI-T 
directly  or  indirectly  to  benefit  the  company.  „ 

and  to  use,  exercise,  develop  or  grant  licenses!  “.v  UlaCl  Ot  tne  board, 
in  re.spect  of,  or  othorw-ise  turn  to  account  JAS.  H.  AVEIJB,  Secretary-Treasurer, 

the  property,  rights  or  information  so  ac- |  .Montreal  Sept  21th  111;") 
quired:  2— 

<e)  To  enter  Into  partnor.sliip  or  Into  any  -  - - - - - 

arrangement  for  sli.arjng  of  profits,  union  of 
Interests.  .  o-oper.uion,  joint  .advenlure,  re¬ 
ciprocal  concession  or  otherwise,  with  any 
Itcrsoii  or  company  carrying  on  or  engaged 
in  or  about  to  carr.v  on  or  engage  in  an> 
business  or  transaction  which  the  company 
is  authorized  to  carry  on  or  engage  In.  or  .ccr-rc 
anv  htisine.s.s  or  transaction  capable  of  being  I  ^ 

I  ondiicte.l  so  as  directl.v  or  indirectly  to  SI  BPI.rS  JOPOI.n  VHOl.BFUS  $433.««1.I0 
hinefit  the  company:  and  to  lend  money  to. 


Howard  Falls  and  was  looking  over  a  briile. 


his  packsack  and  Join  the  rush. 

Al)  over  the  country  where  the  prospector 
of  two  or  throe  yeais  ago  had  been  reduced 
to  the  eight  hoiii-  day  and  Ihe  regular  pay 
envelope  in  mine  and  mill  there  has  been  a 


Wishing  to  get  rid  of' the  heavy  overburden  'o  return  to  the  bush.  There  was 


THE  LONDON  MUTUAL  FIRE 
INSURANCE  COMPANY 

Estahllahed  ISfO. 


j  of  moss  and  decayed  vegetation  he  touched 
!a  match  to  some  of  the  moss  and  the  result 
I  Is  lhat  the  overburden  has  been  utterly  des¬ 
troyed.  When  the  fii'c  and  smoke  had  clear¬ 
ed  off  .Mr.  Dodds  began  to  prospeci  and  in  a 
very  shorl  time  found  the  vein  of  gold  ox 


a  htirried  conference  with  some  business 
man  or  other  in  Ihe  towns  of  Porcupine. 
Cobalt  and  Haileybiiry  and  the  prospector 
was  provided  wiih  a  grub  slake. 

They  have  gone  in  in  hundreds  on  the  Na- 
lional,  in  .scores  on  any  freight  train  that 


actly  as  it  is  to-day.  Up  to  the  time  the  '''n'l'iS  ''ist.  in  dozens  on  the  flying 


first  stampeders  arrived  the  fire  had  done 
$S63.r>,''.4.,'>2  i trenching  that  had  been  done. 

BIstriet  Rocky  and  Hilly 


:iiaran1rt>  the  l■(l•ltracls  of,  or  othcrwi.se  a.s- 
.-.i,«t  any  .'.ui'h  pcr.con  or  company,  and  to  take 
or  oihcrwi.ee  acquire  .shares  and  .sccurltle.s  of 
any  etich  company,  and  to  sell,  hold,  re-lssue. 
with  or  without  guarantee,  or  otherwise  deal 
w  ith  the  .'.amc: 

(f)  To  take  or  otherwise  acquire  and  hold 
-hares,  .-lock,  debentures  or  other  interest  in 
an5  other  eonipntiy  having  objects  allogelhcf 
or  in  pai  t  .siMiilar  to  those  of  the  company  or 
I  arrying  on  any  husine.-s  capable  of  heing 

i-ondiieled  so  as  directly  or  indirectly  to  bene-  S.  G.  .M.  NESBITT.  Hi  ighlon.  Ont 
fit  the  company;  (Director  Dominion  I'anncrs.) 

(g1  To  ente-  Into  any  arrangements  with  H,  N.  t'OU'AN,  Toronto, 
any  authorities,  municipal,  local  or  cither-  (President  The  t'owau  Co..  Ltd  ,  Chocolate 

wi.se.  that  may  seem  conducive  to  (he  com-;  and  Cocoa  .Manufacturers.) 

tiany'.s  objeels.  or  any  of  them,  and  to  obtain  G.  H.  WILLI  \.\1S,  Winnipi'g. 
from  any  sneh  aulhorily  any  rights,  privi- i  ( rie.sident  Ca  nada  Hail  Insce.  Co.) 
leges  and  eoneessiona  which  the  eompany  Tleiid  OlUoct  111  SCOTT  SI'.,  TORONTO, 
may  think  it  desirable  to  obtain,  and  to  carry  K.  |,.  WII.I.IAMS.  Xlanagiiig  lllreetor. 

out.  pxereise  and  comply  with  any  such  ar-  Branch  Ofltre  for  itueber  rrovliicc.  l7S(..lohn 


A  Tj  r-  • ,  ‘  1.  a  ,  '  I'pHkc  niuch  of  the  countPy  OP  the  Ti'aps- 

A.  H.  C.  (•.vlt.sON.  Toronto  -  I'rc.sidcnt.  ,  ..  ,  ,  ,1,  j-  .  •  .  ■  .  . 

(Carson  &  wiiiiatn.s  Bros.,  idd.i  continental  railway  the  district  is  not  flat 

R.  HD.ME  .s.M ITH.  Toronto  -  Vice-Fresidciit  |  blit  ratlior  inclined  to  be  rolling  and  hilly 
(Commissioner  Toronto  Harbor  Board, 

Governor  Toronto  I'ni ver.-il v. ) 

F 


;as()line  speeders.  Realizing  what  a  god¬ 
send  it  was  foi'  them  the  Transcontinental 
officials  have  been  kindness  and  considera¬ 
tion  itself.  I’hroiigli,  freighters  have  been 
hauled  up  so  lhat  the  iii'ostiector  need  not 
v\ait  an  hour  or  two  and  the  man  in  khaki 
overalls  has  been  provided  with  a  touri.st 


(Solii'jtor  Toronto  Board  of  Trade.) 
\V.  T.  K  El : \ ,\  1 1  N,  Toroiilo. 

(.Man.  I>ic.,  O'Keefe  Brewery  Co.) 


and  conccs-  . 


rangpinents.  rights,  privileges 
slons; 

(h)  To  protmote  any  eompany  or  companies 
for  the  purpose  of  aenuiring  all  or  any  of  the 
property  and  liabilities  of  the  eompany,  or 
for  any  other  purpose,  which  may  seem  di- 
rei'tl.v  or  tndireclly  ealctilated  to  benefit  the 
I'oppany : 

(I)  To  purchase,  take  on  lease  or  In  ex¬ 
change.  hire  or  otherwise  aequlre.  any  per. 

Fonal  property  and  any  rights  or  privilege.a 
wliieh  Ih-A  eompany  may  think  necessary  or 
lonventent  for  the  purposes  of  its  business 

and  111  (larticular  any  tnachinery,  plant,  stock  M'heat  . 

in  (laHe;  Wlieatmeal  and  flour 

(J)  To  rnnstriiet.  Improve,  maintain,  work.  Harley  . 

manage,  carry  out  or  control  any  roads,  ways,  (fats  . 

hranehes  '  or  .slding.s,  bridges,  reservolr.s.  Bacon  . 

watercourses,  wharves,  manufactories,  ware-  Ham.s  . 

hou.ses,  electric  works,  shops.  stores  and  Cheese  . 

niher  works  and  conveniences  which  may  Canned  salmon  . 

seem  calculated  directly  or  Indirectly  to  ad- j  Canned  lobsters 
vanee  tlie  ciimpatiy’s  interests,  and  to  eon-' 

tribute  to,  stibsirlize  nr  otlterwise  assist  or  Spirits  . 

take  part  in  the  ■  ou.sl  rucllon.  improvement.  |  Wool  . 

maintenance,  woiklng.  inamigemcnt,  carrying  Pig  iron  . 

out  or  control  thereof:  .Wire  . 

(k)  To  lend  money  to  customers  and  others  Galvanized  .sheets 
having  dealings  with  the  company  and  to  Tinned  plates  ... 

gnarantep  the  perfop-na nee  of  contracts  hy  ;  steel  bars  . 

anv  sticli  persons;  Pijj  iron  . 

(l)  To  draw,  make,  aeeept,  endorse,  exe- '  1 'ut lerv  . 

I  iite  ami  issue  Drnmis.snrv  notes,  hills  of :  jiardw’are . 

exchange,  bills  of  lading,  warrants  and  other  | 
negotiable  nr  t ra nsfeiahle  insi rumeni s ;  ' 

(in)  To  sell  or  dispose  of  ihe  undertaking 
of  the  eontpany  or  any  part  thereof  for  stub 
consideration  as  the  company  may  think  fit. 
and  In  particular  for  shares,  debentnies  or 
securities  of  any  other  eompan.v  having  oh- 
(ppts  .altogether  or  in  part  similar  to  those  of 
the  eompany: 

(n)  To  sell.  Improve,  manage,  dovelop,  ex¬ 
change.  lease,  dlipose  of,  turn  to  account  or 
otherwise  deal  with  all  or  any  p.art  of  the 
propertv  and  rights  of  the  company: 

fo)  To  do  all  or  an\-  of  the  above  things 
and  all  things  authorized  hy  the  letters  pa¬ 
tent  or  supplementary  letters  patent  as  prln- 
einal.*.  agents,  contractors  or  otherwise,  and 
either  alone  or  in  eonju net  ion  with  others; 

(p)  To  do  .all  sneh  other  things  as  are  in¬ 
cidental  or  conducive  "to  the  attainment  tif 
the  above  ohjeets. 

The  operations  of  the  eotnnsny  to  he  car¬ 
ried  OP  throughout  tlte  Dominion  of  Canada 
and  elsewhere  by  (he  name  of  "Castings 
('rmoanv  of  Panada,  l.lmiled"  with  a  capital 
stock  of  foriy-nine  tliousand  dollars,  divided 
into  490  share.”  of  one  hundred  dollars  caeli 
and  the  chief  place  of  business  of  the  said 
eompanj’  to  be  at  the  City  of  Montreal,  in  the 
Brovince  of  Ouehee. 

Dated  at  the  office  of  (be  Bepretary  of 
Ftatp  of  Canada,  this  22rd  dav  of  Pepttmlipr 
1915. 

THOMAS  Mt'IA'EV. 

T'nder-SepiPtary  of  State. 


There  arc  frequent  outcrops  of  I'orks  al-  slfipn'  berili  ami  his  canoe  and  dunnage 
F.  D.  'wh'.lTvm's"''"-"'"  ^  Managing  Director  I  Is  very  thick  and  the  over-  aboard.  They  will  stop  anx-where  and 

A.  C,  .Mi'M.v.sTFlt,  K.c..  Toronto.  Ilturdon  of  inoss  and  decayed  vegeiafioii  very  at  any  place  for  the.v  realize  what  Kow 

deep.  It  has  not.  been  burned  over  for  some  Rash  is  .going  to  do  lor  the  I  rauseonlinental 
tiiiic  and  it  is  feared  that  the  very  exrellent  '^oll)  in  the  way  of  actual  passenger  receipts 
grow  th  of  spruce  and  jackpine  will  be  de-  and  freight  if  it  develops  into  a  camp  and 
stroyed  by  the  fires  that  are  certain  to  world  wide  publicity  it  is  giving 

ciisiiG.  llic  rocid. 

Heard  Of  in  New  York 

No  Hanisliips  on  Kow  Kash  Trnll  r,M  ,•  i  j 

*  I  hr  dtscovory  lias  made  more  noise  in 

Let  no  man  talk  of  hardships  on  the  road  Toionlo.  and  is  talked  of  in  New'  York.  Six 
to  Kow  Kash.  At  11. o5  p.m.  any  man  can  huudred  dollars  was  liid  for  a  claim  slaked 
step  on  to  The  National  in  Toronto,  he  can  “hlind”  the  othei'  day,  hut  the  prospector 
dine  on  Ihe  Irain  aud  one  night  later  he  will  would  not  sell,  he  wanted  a  thousaniJ  spot 
be  awakened  hy  the  porter  out  of  his  berth  cash.  .Most  of  the  claims  sworn  in  to  date 
in  Ihe  Pullman  with  the  cry  that  he  has  ar-  have  been  received  at  Haileybury.  Here  ar¬ 
rived  at  Kow  Kash.  But  he  will  not  go  to  ihiavits  can  be  taken  and  the  papers  will 
Kow  Kash  slation,  luit  stop  a  mile  and  a  (hen  lie  foiwarded  foi'  record  to  Port  Arthur 
lialf  east  of  point  where  Hie,  Transeontinent-  mining  division  in  which  Kow  Kash  i.s 
al  trains  used  to  thunder  over  .lohnson  situated. 

(  reek.  .Now  it  stops  every  night  and  projects  Piospeetois  are  Just  beginning  to  arrive 
a  stream  of  men.  packsaeks  canoes  and  ,hc  Soo.  Hie  iron  country,  and  Port 

dunnage  hags  into  the  night  before  proceed-  '  ,.\i'thur.  The.v  come  up  the  Algonquin  Cen- 
ing  on  ils  long  flight  to  A\  innipeg.  T  he  way- i  (cal  from  (he  Great  I^akes  and  await  the 
fai  CI  S  then  await  the  coming  of  the  dawn  at  Hearst.  then  proceed  west  on 

foi  .lohnson  (.leek  may  be  (taddled  with  .  jj  Cc^y  stragglers  are  also  bi  inging  a 


>lontr<^al*  >V.  .1.  n.FAnV,  Miinoftm 
R.  dc  itR WnPHIz,  lnNpof*<or. 


z\^^*LO-CA^^%DI.\^  TR  ARK. 

Londnn. — The  followinp:  aro  thr  oiffi'ial  fi«:- 
Liros  of  trade  betwoen  ^.'anada  and  Croat 
Britain  durlnET  .\iiRuat: 
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gieat  dillicultv  in  (he  (hu  k.  I  here  is  a  gaso-  Western  environment  io  the  stampede  from 
hue  or  two  plying  for  hire  hut  il  is  prudent  AVinnipeg,  They  will  form  a  fair  percentage 


Io  lake  ones  own  canoe  for  all  otliei-  con- 


of  tlie  crowd  on  the  portage.s  and  in  ihe 


veyaners  will  be  loaded  the  last  inch  with  '  i,„asinrd  the  crowd  is  of 

''H'  mo.si  money  variety. 


COBALT  SHIPMENTS 

Tohalt  Xupget. 

Car.**  nf  drr  shipped  from  the  ramp  dnripg 
th^  past  wook  rnrrospopd  exactly  In  piiniher 
la.«ii  woi  U's  fonsipnincnl a.  .«?cven  I'ar- 


This  paper  Is  only  $2  per  annum  in  Canada. 
Cut  out  the  subscription  coupon. 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  MontreaU 

GENTLEMEN:  Enclosed  find . 


for  which  send  The  Financial  Times  for..., 


iHoat  and  headed  for  the  wonderful  ribbon 
of  gold.  There  is  a  paddle  of  three  miles  up 
the  tortuous  Johnson  Creek.  It  is  narrow 
and  it  is  crooked  but  it  does  not  chase  its 
own  tail  like  AVilson'.s  Creek  so  well  known 
♦  o  the  early  adventurers  into  Porcupine.  wVth' 

1  0,596  Tlie  Kow  Kash  River  is  a  fair  sized  tribu- ^  leo'l’’  bring  dr.'^liatrliod  from  .six  mines.  'I’he 

- . .  ■  INI  _  Bnrfiilo  soni  praotirally  the  same  quantity 

out  as  (luring  tlie  previons  six  days,  ore  go¬ 
ing  Io  lienver.  I'ol.  Tlie  Mining  Gorporation 
billed  out  one  car  froeri  tlieir  Cobalt  Lake 
(x-opert.v  and  one  from  Townsite-City  mines. 
l<o(l(  I'on.signed  to  Marmora.  Gnt.  Dominion 
,  Rednetion  ore  went  to  Denver.  I, a  Bose  to 
(lie  Coniagas  smelter  at  Thorold,  and  Penn- 
Canadian  to  Carnegie,  I’a. 

l''or  Hie  w  ri  k  ending  Sept.  24  Ihe  Ii.«f  of 
shi|>per.s  and  Hic  weight  of  ore  dcspalclied 
i.s  as  follows: 

Mine.  Pounds. 

Fenn-(''anadian  .  56,6:10 

Biilfalo  .  11,3, Ole 

.Mining  Corporation — 

Cobalt  Lake  .  Xa.HOn 

Town.-i(r-('i(y  .  (19,311 

I, a  Rose  .  S7,2S.5 

Dominion  Reduction  .  S8.000 


The  international  Nickel  Co,,  the  common 
slock  of  w  hich  has  Jusi  climbed  above  $200 
a  shaie,  is  one  of  ihe  most  prosperous  min¬ 
ing-manufacturing  coiporations  in  the 
world,  not  so  much  on  account  of  the  Euro¬ 
pean  war  as  because  of  its  prominence  In 
Hie  world’s  nickel  market.  The  known 
nickel  deposits  are  few.  The  company  oper- 
aics  the  laigest  and  richest  deposit  in  the 
woi  Id. 

In  1001).  when  the  company  paid  no  diri- 
dends  and  the  slock  sold  around  110,  gross 
values  below  tlic  ground  were  estimated  at 
$1, ‘1,0(111,000  w  liich  consi.sted  of  1.0, ooo.oni.)  tons 
of  ore  averaging  JJn.  The  company  now 
estimates  ore  reserves,  as  shown  by  ap¬ 
proved  methods,  at  57,000, 0'lO  tons,  or  more 
than  fifty-year  supply. 

Ore  contents  average  4  per  cent,  nickel 
and  (icr  cent,  copiier,  or  80  pounds  of 
nickel  and  80  pound.s  of  copper  to  the  ton. 
Nickel  costs,  on  a  very  conservative  basis, 
i’ll  cents  a  pound,  and  it  sells  at  about  35 
cents.  Copper  costs,  also  a  conservative  fig¬ 
ure,  are  placed  at  10  cents,  and  the  selling 
price  is  18  cents  a  pound.  This  shows  a 
profit  of  15  cents  a  pound  on  nickel  and  8 
cents  a  pound  on  copper,  or  a  Joint  profit  of 
nhout  $17  a  ton.  This  leaves  the  net  value  of 
Ihe  ore  in  the  ground  at  about  $969,000,000. 

l''o11owing  is  the  record  ot  common  divi¬ 
dends; 

international  Nickel  to.  (Old  Company). 

1910  . 

night  of  Wa.T'a  discovery  i-  more  impoi'laiit  p. 

than  iiidicnlcd  at  the  oul.sd.  The  s(ril<(-.  .  ioi'C/ 

which  was  ma(ic  on  Hic  7.5-fool  Icvi'l.  9li  (cct^  l.il. .  IS, -2 /a 

from  (lie  shaft  in  a  raise  above  a  .si:|).  I.-  fnr-  .hllie  quarter  of  1912 .  5',i% 

"includes  2'i'r  extra. 

International  Nickel  t  o.  (t  onsolidated  Co.)* 

I9i:!  IJ  quai  tersi  . 

1911  .  10  75 

1915 . 

June  quai'ter  of  1915 .  5  % 

"'Under  consolidation  agreement  common 
found  will  very  quieklv  make  a  carload  of  holders  received  two  and  a  half  shares  of 

high-grade  orc^  To  d.ato  the  vein  has  been  for  every  share  of  old. 

ra  sed  on  for  .ohoiit  twelcc  feet,  and  the  drift  ■  ■  n  .  , 

is  in  ahotii  twenty  f.  ei  with  Ihe  oie  .slill  ,'oo.i  1  i'C  Piopeily  was  onginally  ow  ned  by  the 
in  Ihe  face.  Canadian  Copper  (.'o,,  controlii'd  liy  three 

i.a  Hoar  lias  been  mining  for  some  time  Cleveland  men.  Captain  De  l.amar.  B.  C. 

high-grade  ore  to-ar  llie  houndai.v  oi'  (Hen  Thompson  and  Colonel  R.  .M.  Tliompson  and 

Lake  Mining  Company.  Thoie  are  three  irar-  oihfis  obtained  control  and  began  to  put 

wThin^X.ti'r’ie‘!’feet'  HrihVec"^V"Thcse^  amounts  of  money  into  necessary  de- 

heon  open  cut.  and  Ihe  ore  taken  out  and  velO|)inent  and  coustl'lietioil  work.  At  the 
Shiiiiied.  The  oro  bodies  are  eomparal  i  vel.v  outset  they  SJient  $16,090,000.  which  w  as 
UnH‘‘"r\ym'pay''io''lnore'  than'npen  ‘  o.'irt'he  OO-Pitalizcd  ill  the  first  StO(:k  dividend 

veins  and  take  out  wlial  is  actually  in  .sight,  whieh  Ihe  company  declared.  The  manage- 
Sfneen-suporior.-while  no  new  ore  has  oient  has  been  most  liberal  in  upkeep  of 
been  found  in  the  extenjjivc  exploration  work  plant  HlKi  JMOpcrtj.  New  iniplOVCUlcntS  Will 
undertaken  by  the  Seneca-Superior,  n  easli  paid  for  from  earning?. 

surplus  is  piling  tip.  At  Hot  .leelaration  of  ,  njcKpl  and  copper,  the  or® 

the  recent  dividend  it  ainounled  to  tint  little  j  .  •  i  j-  i  . 

shorl  of  two  liundred  thousand  dollars  in  cash  eoutains  other  by-prodUCts  including  plat- 
reserve  and  ore  in  transit.  Tlie  eoiiipaiiy  has  inum,  wliich  yields  $1,O(i0,000  per  annum, 
airload.',-  iiaid  1S5  per  e)^nL,  or  $ss..,i.:.).  The  Cupppr  (irodiKtiou  is  said  to  be  running  3.- 
rapidilv  with  wliirh  this  IkOclH'.'^ter  rtimpaio  ...x  .  .xa..  j  *1.  i  z.  i«*  • 

has  paid  dividends  far  exceeded  original  cap- ,  00(1,00(1  (.oimds  a  month,  and  current  hign 
italization.  is  worthy  of  the  dazzling  record  prices  aiC  adding  to  eaniing.s. 
of  the  ino.=t  siieetaeuiar  of  the  Coball  niine.s.  Even  though  the  demand  for  nickel  has 

uiX’rtakcn.  ihe  or.!7rbe‘itig'tiiimM  al’  6"3 G 0  taken  an  abnormal  spurt  upward,  due  to  the 
fonts  an  ounoo.  This  i.-  an  uMusn.aiiy  low  big  ricmand  for  autoiiiobilcs,  guns  and  struc- 
fisrmo  oven  for  iho  .<onro;i -Sni'orioi .  hut  ihoir  Huai  siocl,  ilic  company  has  not  taken  ad- 

aNorqgr*  rosl  for  tin*  vv'Miid  pi'ohnbI.\' 

compare  favorably  e  ven  vrith  ilic  ibnwn  ICc- 
serve  in  the  hey-day  of  fame, 

rhnfiilirrik-l''’crlrtncl*9i  now*  find  rajse.«  hope 
that  the  ?uoi>erty  may  join  the  ooniehaeks. 
a.s  it  i.s  Ihe  bc.«t  di.6«'nver\'  made  for  .some 
time,  'Pile  vein,  wlib-li  is  seven  inehe.^  \N  jde. 

I.s  of  ealeite  and  .-^maniu*.  The  mu*  find  is 
al  Die  jT.i-fool  lev4  I  and  is  aboul  \0  feet 


ni.'^hins:  remarkable  ore.  In  plaee.«  h 
U'ble  of  .«ilver  <*rf  lhat  will  rival  in  rii'line.‘7. 
anv  of  ibt'  re»’oni  .sirike.s  of  liic  h -gra«i‘  in  toe 
ramp.  It  has  rmw  i'f^en  oprio'd  .Ml  in  the 
drift,  am)  it  w  ill  iirobabl.v  aveia^re  .  i\  imhe.a 
in  width.  It  imi.st  he  r enir».nhei  rd.  511  <  -ti'ni’i* 
itig  the  importanee  <»f  tie-  <1  i.' eover.v .  that  the 
prop»‘rl.v  of  the  fliplit  of  Way  is  narrow  ami 
it  has  hren  fairly  tliorouchly  iiro.x.peei ed.  but 
a  ver.v  ."^hort  .shoot  of  or**  .so  rieh  as  ha.s  been 


vaniagc  of  its  customers  by  advancing  the 
price. 

Earnings  arc  at  the  rate  of  32  per  cent, 
per  annum  against,  the  dividend  rale  of  20 
per  cent.,  which,  if  directors  coiUinuc  their 
liberal  policy  in  dividend  disbursements, 
gives  promise  of  an  extra  (*ash  or  stock  divi- 
from  the  .N'ipis.sinf;  line.  The  vi  in.  whieh  deiid  ncxt  Spring.  A  sub.stantial  surplus  has 
runs  east  and  we.st,  was  puked  up  in  cross-  accumulated  and  cash  is  estimated  at 

culling.  '^S, '>00, 000. 

.Xero.s.c;  Ihe  line,  on  the  Nipi.^.sing  prop<^rly. 
the  exton.sion  nf  ihi.s  vein  i."^  a  goo<i  prmlneer. 
as  are  r»ther  vrin.s  in  that  seetion,  ami  Knevvl- 
edge  of  this  ean.'sed  the  1 'hainbors- Keilami  to 
extend  exploration  towards  that  loealilv. 

Mlnew.— It  appears  Hint  olhcr  in- 
lerest.s  than  the  .McIntyre  v’oinpany  are  in 
lh<‘  market  for  .lupiler  Mines,  aeeording  to  KICOb'R.AIz  i'H  A RTFiRS. 

the  T<»rontc»  '•lone.  Due  rt'port  i.«  th;it  a  Tim  f’anad.'i  'lazette  jinnouncos  the  latest 
.Montreal  syiuliente  b;i.<?  made  the  .InfiUer  nieorpora  I  ion.s  as  ffMhiu  c-- 

iveople  an  offer  of  2o  4«  nts  per  .<hare  foi  eon-  Franeo  ami  Canada  St.-am.^^hip  To..  Izld., 
irol.  and  i.s  willing  to  liquiilnte  the  bonded  Montreal.  Sl.orni.fmn.  !  neorpora t or.  \\\  J. 
indebtednos.«.  .\nother  rcfiorl  is  that  there  Shaughnessv .  ativocaie. 

will  be  an  anial^jamation  of  the  I»lenanrum  SptM*lall\  ‘  I*ap<*r  Hag  Co..  Ktd..  Ottawa, 
and  the  .Jupiter,  ami  that  I.a  Jlo.se  will  take  $100. oBO;  1.  AV.  Smith,  insutance  broker. 

Harris  Heating  and  JTiigineering  Co.,  Ltd., 
Montreal.  $25,000;  .J.  Harris,  niaohini.si. 

Sehooner  Viola  Pearl  Co.,  I-.td.,  St.  John,  $l,i* 
OOO;  .).  Sealev.  •norehaiH. 

('asiings  ('ompany  of  y*anada.  fjtd..  Mont* 
real.  11.  ('ohen.  morehant. 

The  Sorel  Steel  Koundriejs  Co..  Lid  .  Sorel, 
Qim.,  $lti0.oo0:  Iz.  P.  Tremblav,  accountant. 

The  JIussell  Natural  Gas  and  Oil  Co,.  Ltd., 


over  the  nurgod  eompanie 

'I’he  Senccza-Supcrlor  dividend  on  Oetober 
1.5  f>f  1ft  per  cent.,  or  $17. ^8*5.  brings  the  mines 
disbursonient.«s  to  .'“ban  holders  to  a  total  of 
185  per  cent.,  ^»t*  $885,135. 

The  I-n  Rohc  dividemi  payable  on  0<i4iber 
2ft  means  a  r)i.'=ibnrs4*nent  t<»talling  .S7!.(>:{1. 
M'ilh  this  dislribvii  ion  $0.5ftl.or‘2  will  Jiave 


hceti  leturne.i  to  .stookhoUlcis  .>=ince  La  Rose  Ottawa.  .5 1.090,009 ;  O.  A.  Letts,  mcciianica’i 


began  paying  dividends 

'I'hr  Pelerwon  Lake  dividend  distribution  on 
Oetober  1  of  .3  per  cent.,  or  $12,031.  bring.s 
the  aggregate  return  to  .diareholders  to 
$252,100,  or  10.5  per  rent. 

Bearer  ^lliie*.  after  its  .3  per  eetit.  dividend 
taking  SfiO.ftftft  on  *>rtober  15  will  have  le- 
turned  20.5  per  rent,  to  sharcholdcrft — a  lota! 
of  $5?ft.00ft. 

Alplsaing  Mines.-— .At  the  offiers  of  the 
Nipissing  Mines  ('ompany.  aeeording  to  tlie  ftftft;  ineojporator 
Wall  J^ireet  .?M\jrnal.  it  is  denied  that  tli#’  IzO  (‘lub  .Mnnt  K<yval  ('anadien 
ompanv  has  entererl  into  any  nepol  la  t  ions  P*  .Monireal.  .Hft. ftftft;  v;.  4*orheil.  trade 
take  over  llie  Pett'vyon  T*Mke  propert.v,  whieh  Ibnileau  l.i*nitee,  Monl-.Joll,  $  1ft, 
adjoins  that  of  Xipi.'ssing.  (Officials  admit  I^oulcriU,  iiKchanical  engin-'cr. 

that  thev  are  inv  ostiRaling  some  \  ei  y  inter*  _ _ _ 

esting  properties,  but  adfl  that  they  do  not 
ider  Peterson  Lake  an  interesting  prop¬ 
er  t  .\  . 

C'onaolidzated  Smelters  report.*  44re  ireeipl.^ 
fnr  the  vv#»ok  ended  S^'pleniher  h*.  lftl.5.  and 
from  (>etoher  1.  Iftlt.  to  d.alc,  in  ions,  as  fol¬ 
lows; 


engineer. 

The  I^xport  .Association  of  (*anada.  T.,td., 
Montreal,  $100. ftftft;  \V.  F.  Cliipman,  advor^ite, 
.\.  .1,  Alexandor.  I,td..  .Montreal,  $.5C,ftftO;  J, 
F.  (\  J'dlir>lt,  studcnt-ai-law  , 

ni  KBFC  CHARTERS. 

Tlie  (^ueher  ('rizeite  annonnees  the  latest 
pioviiK'ial  ineorporations  as  follow^. 

The  Wiksfin  Motel,  Limited.  Montreal.  $20.- 

I.  A.  Wil.«*on.  meiThant, 

izimitee. 

I*.  J.  O. 


SUBSCRIPTION  BLANK 


....for  $.. 


,..to 


NAME.. 


ADDRESS. 


Bnbaerlptfonoi  In  Canada*  |2*00  a  ^eart  $1«25  lor  atx  months*  In  Groat  Britalse 
Sa  •  yeort  4o  od  lor  ala  month*.  In  $2*50  a  yean  $1.S0  for  aia  months* 

Make  all  Cheques,  Drafts  and  Aloney  Orders  payable  to  the  Company. 


Total 


500,071 


Nil  bullion  wa.a  .sent  diiriiijr  (In'  wpok. 
Bullion  .”liipinont.s  for  tlio  yoar  to  data  arr: 


t  ompany  s  mine.': 

"entre  Star  .  3.492 

Le  Roi  .  3,195 

Sullivan  .  l.ooj 

No.  I  . 

St,  Eusone . 

Other  mine-a  .  1.729 

Total .  9,775 


1  T;.,973 
132.  (  15 
I  l.o;>| 

:j.  161 
1  06 

62.2811 
•U8, 361 


4»\T.4IlIO  IH.AnTERS 

The  lintario  Gazette  annoiineet;  t).,,  jneor- 
poration  of  Ihe  followine  eompanies:  — 

Liiul.'ay  (•'actories.  Liiniled,  Toronto,  $50.- 

IMIO. 

T'Im'  a.  'P.  XValtie  ('old  Storage  Company, 
Limited,  Braeebridge.  JIO.oiiO. 

International  Supplv  Company,  Limited. 
‘I'oronio.  $(0,000. 

The  Darlington  (travel  Co-.npany.  I.imited, 


Limited,  (ittawa,  $2.- 
Cornpany,  Limited, 


AI  STRAMA’S  DOMESTlt'  LOAN 

Tlio  London  Manager  of  Hie  C'oiunion- 
wcalth  Hank  of  Aiistiaiia  (tlii'ough  whom 
the  Commonwealth  Government  War  Loan 
has  been  issued  in  Australia)  has  reeeived 
(larticulars  hy  cable  of  the  result.  For  the 
first  instalment  of  £5,000,000  of  the  loan, 
which  hears  interest  at  the  rate  of  4'i  per 


Jbi w  ma  n vil  le,  $  Ift.ftftft. 

(Jeuld  Allied  .Mine? 

ftftft. ftftft. 

Orilli.'i  Molvbdenum 
Orillia.  $200. ftftft. 

Globe  Seeiirilie.c.  Tzimiled.  Toronto.  $40, ftftft. 
.Munree  ('onsolidated  Gold  Mines,  Limited. 
Toronto.  $1,000. ftftft, 

Moddy  and  Clark,  Limited.  St.  Thomas, 


$  19,990. 

('an:iria  Cartridge  Companv, 
ronto,  $190,090. 


Limited,  To. 


BRITISH  COLl.MBIA  CHARTERS 

The  B.C,  Gazette  annotince.”  the  latest  pro- 
■  iiieial  incorporations  as  follow^.'; 

MeCaffery.  Gibbon.'  &  Doj  le.  Limited, 
ent.,  16,747  applications  were  received,  for  l'rin<’e  Rupert,  Sio.ooo, 

i>  '  r.  <•..  Limited.  Victoria, 


I,.  Gillespie  A: 

$1  o.nno. 

The  Xorth we.itern  Hotel  Company,  Limit- 
ilv  of  9'^'  5'snennver.  Sio.oon. 

"  C.  Pharmaial  Co..  Limited.  'V'ancourer, 


a  total  of  £12,932,419.  These  ligiires  do  not 
include  applications  from  (owns  one  iip.sctl 
day  distant  from  Ihe  metropolitan 
each  State  in  Australia,  which  have  yet  to  :  cin^hoV' 
come  in.  The  details  of  the  subscriptions  Great  Western  Direct  Power  Engine  Co 
in  the  various  States  are  as  follows;  --  Limited.  Vaneonver.  $25,990. 

No.  Applicants  I'm 


Nipissing  .... 

Doni.  Uod . 

(*i*.  Ues('rvf*  ... 
'  ’aribou  I’ob.  ,  . 

. 

Buffalo  . 

A'rov'  n  Roserve 
I  (Silv  OI*  Loaf ) 
.Milling  Forp.  . 

I  Trolbowoy  .... 
Misoollaucous  . 


Ouiu  4'.«5.  Value 

.lft0.ftftl.2ft  $2.061.451.5r» 
508. ,338. 00  204,087.20 


2ft2.fi7ft.ftft 
8ft.ftS3.ftft 
071.217.5,3 
lift. 081. ftl 

I  ft. ftftft. ftft 
13  5.8  2  ft.  21 
2,321.00 
2.293.00 


145.000. ftft 
40.332.50 
I84.fift2.11 
212,500.00 

0,500.00 

fifi,777.97 

1.14S.00 

1.126.44 


6.112,055.04  13,016,595.7$. 


New  South  Wales  . 

Victoria . 

ytiecnsland  . 

South  Australia  . . . 
Western  Australia  . 

Tasmania . 

The  fact  that  the 


4.759 

8.973 

1.533 

1.317 

1:56 

.599 


The  General  Mercantile  Co..  Limited.  Van¬ 
couver.  $19,999, 

5.383.719  Terr.)  Logging  Co.,  Limited,  Vancouver. 
5  Ft*  •■.fit)  $19,990. 

General  Mining  and  Development  Co,,  Llm- 
1.99,.,30  I  ietd,  Vaneonver.  $199,909, 

844,139'  - 

3116.569  I.OXDO>-  MKES  C.r.R.  .ADVAIVrE. 

.352,749  London. — Financial  circles  are  Jnbiiant  over 


first  loan  issued  by 


the  advance  of  five  points  in  Canadian  Pa- 
,  ,  ,  .  ^  eific  shares  during  the  week-end,  .Mthoush 

the  Commonwealth  Government  of  Austra-  heavy  New  York  buying  and  other  factor, 
lia  was  thus  applied  for  two  and  a  half  i  ar®  recognized  as  the  immediate  reason,, 
times  over  is  gratifying  evidence  of  the  flu- 1  f ^ble  mai,- 


aacial  strength  ol  the  Commonwealth. 


agccnent  of  the  railroad  is  the  primarv  cau„l 

I  Of  the  public's  confidence  in  the  stock. 


